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THE WEEK. 


Stringency in the money market has caused no interrup- 
tion to the wholesome progress of trade and industry, 
although tending to develop conservatism in spe-ulative 
departments. Weather conditions accelerate the distribu 
tion of seasonable merchandise, and retail business is of 
large volume outside the immediate vicinity of the coal 
mines and a few other places where local controversies 
have their influence. Building operations are only limited 
by the supply of labor and material, which cause frequent 
delays, and the heavy consumption of all commodities is 
shown by the highest level of qu tations since February, 
1884, Dun’s Index Number on April | being $106.066, 





' against $104.204 a month previous and $99.206 a year ago. 


Since the month opened there has been a further advance. 
Manufacturing plants are fully engaged; pig iron produc- 
tion is at the maximum, shipments of footwear fron Boston 
exceed those of any previous year, and a stronger tone is 
reported at the textile mills in response to the well main- 
tained markets for raw materials. Railway earnings for 
the first week of April were 8.1 per cent. larger than last 
year’s, although prices of securities have weakened some- 
what in response to the highest money market att is season 
in many years. Official statistics of foreign commerce for 


the month of March indicate that exports of farm staples: 


we'e valued at $69,750,000, an increase of $2,250,000 com- 
pared with the corresponding period last year, when the 
movement was exceptionally heavy. Bank exchanges at 
New York were 3 9 per cent. larger than a year ago, while at 
other leading cities there was an average gain of 7.7 per cent. 

Structural shapes and steel rails continue the prominent 
features of the iron and steel industry, although every de- 
partment has recently broadened in interest, and, in the 
face of unprecedented activity, it is noteworthy that prices 
are maintained within reasonable bounds. An event of the 
week was the offer of contracts for steel rails to be delivered 
in 1907, but the mills are reluctant to book orders more than 
nine months ahead. Canadian mills are getting much busi- 
ness from trans-continental lines because American rail 
mills cannot, make desired deliveries, yet a small export 





order was arranged for Japan. All the large cities have 
office buildings projected, and manufacturing plants and 
railway bridges call for a much greater quantity of struc- 
tural steel than the mills can furnish with satisfactory 
promptness. All preceding records of pig iron production 
were far eclipsed in March, according to the Iron Age, 
2,165,632 tons comparing with 2,068,893 in January, the 
previous high-water mark. April starts with the unsur- 
passed weekly active furnace capacity of 484,240 tons. 
Among the minor metals the feature was a further rise in 
price of tin, which caused an advance of ten cents a box in 
cost of tin plates. 

Holiday conditions have interfered with business in the 
primary markets for textile fabrics, but prices are firmly 
held despite the disposition to delay purchases. Persistent 
strength in the raw material markets is the best feature in 
both cotton and woolens. Buyers of cotton goods begin to 
realize the futility of endeavors to secure concessions, and 
the tone would be decidedly firmer but for a few special re- 
ductions intended to increase sales, but which only served 
to unsettle the market. Various conditions exist in the 
different divisions of the cotton goods market as there is 
more or less accumulation in some and such scarcity in 
others that higher prices cannot be avoided if the expected 
broadening of demand should appear. Aside from apathy 
in those sections supplying the coal regions, business at 
second hands is satisfactory, and the aggregate for the sea- 
son, which is practically concluded, has exceeded anticipa- 
tions. Quiet conditions continue as to woolen goods, 
and no change is anticipated until results of clothiers’ sales- 
men’s trips are known. Unless new business appears very 
soon there will be considerable idle woolen machinery. 

Hides lost some of the activity, but none of the strength 
developed last week, cow hides continuing the best feature 
of the packer market, sole leather tanners seeking light 
weights. In several sections of the market further frac- 
tional advances are being asked, including foreign hides, 
although most River Plate shipments now go to Europe. 
Leather is also more quiet, but no less firm, and harness 
lines are about acent higher. Although interest still cen- 
ters in light weights, there is a broadening movement of 
heavy sole leather, which sells from two to four cents under 
light stock. New business at the footwear factories is sea- 
sonably quiet, and supplementary fall contracts are not 
expected until after the Easter holidays. Large contracts 


are still unfilled and prices are now so firmly established 


that no discussion occurs on this subject. The local job- 
bing trade in Easter specialties was very heavy. 

Commodity prices show a moderate ad vance for the week, 
despite the closing of many exchanges. Wheat fluctuated 
irregularly, declining in anticipation of a very good crop 
report, and rising sharply after it appeared. The condition 
of 89.1 for winter wheat was lower than expected, yet upon 
that basis there is indicated the largest crop ever harvested, 
provided weather conditions are normal during the balance 
of the season. Western receipts of wheat were 2,125,303 
bushels forthe week, against 1,939,271 in the corresponding 
week last year, while exports from all ports of the United 
States, flour included, were 1,742,444 bushels, against only 
520,325 in 1905. Corn receipts at the interior were only 
2,247,926 bushels, compared with 3,690,924 last year, and 
Atlantic coast exports of 2,185,907 bushels, compared with 
1,636,037 in 1905. Cotton advanced in response to aggres- 
sive speculative support, but encountered heavy selling, and 
the only news of any significance came from southern plan- 
tations where the weather and other reports of preparations 
for the new crop are most contradictory. 

Liabilities of commercial failures thus far reported for 
April amounted to $1,755,644, of which $660,442 were in 
manufacturing, $983,935 in trading and $111,267 in other 
commercial lines. Failures this week numbered 193 in the 
United States against 214 last year, and 20 in Canada 
compared with 20 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—New developments in the business and indus- 
trial world are unimportant, aside from the curtailing of re- 
tail traGe early in the week by unfavorable weather. Many 
wholesale departments are quiet as usual between seasons. 
Dry goods jobbers are having a fair amount of business but 
warmer weather is needed to stimulate the demand for sum- 
mer merchandise. At first hands the textile market is 
quiet and firm for cotton fabrics. Worsted mills running on 
men’s wear goods are well occupied. Makers of pure 
woolens are indifferently employed and see little prospect of 
improvement in their branch of the ~ool industry. Steady, 
but moderate improvement is n»ted in the market for pig 
iron. New business in steel productsisslow, but he market 
is firm for most kinds. The coal situation is unchanged 
and unsettled, with trading very quiet. Lumber trade is 
brisk in nearly all departments, the market for spruce hold- 
ing firm at unchanged prices. Estimates are for 300,000,000 
feet of logs in the drives on the Penobscot, with 152,000,000 
feet as the Kennebec cut. Southern pine lumber meets 
with a steady demand and hardwoods are more active. 
Bricks and other building materials show increased activity. 
The feature of the grain market is the continued advance in 
corn, which is in active request at comparatively high prices, 
with light offerings. Oats also are firmer. Export book- 
ings of 340,400 bushels graio this week include 224,000 
bushels wheat, 71,400 corn, 20,000 oats and 25,000 barley. 
Flour is now more active. Money is firm and quiet at 7 to 
12 per cent on call and 6 to 63 per cent. on time. 

Albany.—Backward weather retards spring trade in 
nearby districts considerably, but the general impression 
respecting future business is favorable. In wholesale grocery 
lines trade has been unusually active for past two weeks, 
and shoe jobbers report an excellent trade. Banks report 
a normal demand for money, though one prominent banking 
institution here reports loans largely in excess of this time 
@ year ago. 

Troy.—Conditions in manufacturing lines continue satis- 
factory, shirt and collar manufacturers reporting an unusually 
good trade. In all lines labor is well employed, and retail 
trade is good. 

Gloversville.— Manufacturers of fine gloves report larger 
sales to date than last year; some cancellations have been 
received on heavy goods for fall delivery. Prices are firm. 
Fine domestic and imported leather is in good demand. 
Retail trade is good. 

Philadelphia.—The wool market continues quiet, but 
firm, and inquiry from manufacturers is not urgent. Dealers 
are not disposed to make concessions and sellers are holding 
remaining stocks firmly. Business is active with manufac- 
turers of ladies’ waists, but difficulty in obtainiog supplies 
delays shipments. The wholesale dry goods trade is active, 
especially with those selling the manufacturing trade. The 
department stores are busy and the trade for the past week 
has been exceptionally large. Wholesale milliners report 
an unusally good demand for spring goods, sales exceeding 
those for the same period of last year, retailers placing 
duplicate orders. The wholesale jewelry business is far 
ahead of the same time last year. Commission merchants 
and brokers in canned goods report prices firmly held. The 
sale of dried fruits has fallen off to some extent. Local re- 
finers are steadily employed and sugars are in good demand. 
Syrups and molasses are inactive. Average sales are being 
made in tea and coffee. Manufacturers of ladies’ suits and 
cloaks are fully occupied filling local orders. 

The demand for pig iron is heavy and the tone strong. 
There is a good demand for finished material and the mills 
are very busy. The anthracite coal market is active as re- 
gards selling to consumers, but production is still almost 
entirely suspended. Bituminous coal is quite active. Deal- 
ers in electrical goods are doing a satisfactory volume of 
business and machine shops are well employed. Heavy 








leathers are active and present orders are of fair size. 
Dealings are principally in findings and belting stock. 
Glazed kid is in fair demand, while there is a good trade in 
patent kid. Raw material is high and active. Shoe deal 

ers report sales in good-sized quantities, principally for 
immediate use. The demand for lumber continues and re- 
tail yards are showing more than usnal activity. The 
building situation steadily improves, a number of large 
operations being well under way. Brick manufacturers are 
having good sales and cement manufacturers are busy. 
Wholesale druggists are doing a fair business at firm prices 
and paper manufacturers are making average sales. Do- 
mestic leaf tobacco is in fair request, but the supply is 
limited, and business is quiet. Sumatra and Havana are 
selling in small lots and prices are firm. The large cigar 
manufacturers are fairly active. Spirits are moving slowly 
and whiskeys are only in fair request. The money market 
is firm and call loans are quoted at 5 to 6 per cent., with 
time money at 53 to 6 per cent. 

Pittsburg.—Better weather conditions have improved 
the demand for merchandise and retail trade is more active, 
but is still below expectations. Dry goods jobbers are 
handling more trade, both road and store business showing 
a broad demand. Groceries are moving steadily and prod- 
uce is improving. There is a good demand for hardware, 
with spring business opening up very favorably. Nails and 
wire products are moving in good volume, and window glass 
and builders’ hardware are in ready demand. Lumber is 
active and the volume of business has been increased by 
more extended building operations. White pine is quoted 
at $86 to $91, yellow pine $31.50, hemlock $19 to $21, and 
shingles $3.6U to $3.70. The coal situation has improved 
and prospects are brighter, but there are still many idle 
mines in the district. River operators moved a fair amount 
of coal during the early part of the week. March ship- 
ments of coal through Lock No. 4 amounted to 41,314,000 
bushels, which is 1,500,000 greater than for the same month 
last year. Coal prices are firm. The demand for window 
glass is heavy and prices firm. Stocks on hand are not 
large and a scarcity in some sizes is anticipated. : 

Baltimore.—Jobbing trade for the season has been very 
large, and while collections in some lines are not up to ex- 
pectations, the general outlook is good. Money is firmer at 
6 per cent. on call. In dry goods, at wholesale, conditions 
are very promising, with prices stable, and filling in orders 
are of good proportions. Clothing manufacturers are some- 
what hampered by irregular deliveries and scarcity of labor, 
but the volume of business is expanding and prices are very 
satisfactory. The spring trade in hats and caps is of good 
volume, and collections are exceptional. Out-of-town trade 
in drugs and chemicals shows some improvement, and local 
business is more active, with collections fairly prompt. 
This is the off season in furniture, and orders are light, 
though collections are fair and values unchanged. Harness 
factories are well supplied with orders, and conditions in 
this line are unusually favorable. Paper and stationery are 
inactive, the demand being light and prices unsettled. 
Wholesale business in lumber and building materials is large 
and collections are prompt. 

Atianta.—Buying is more active than for the past two 
or three weeks. Salesmen for dry goods, notions and hats 
are again on the road and filling in bills are being freely 
purchased. The demand for shoes is as good as, heretofore, 
and sales in hardware have increased. Purchases in mill 
supplies remain steady, and the demand for lumber and 
building material continues good. Most houses report 4 
stronger inclination to discount bills with April datings 
than usual and collections are quite satisfactory. 

New Orleans.—Trade is of fairly good proportions and 
shipment of merchandi e in clothing, dry goods and similar 
lines are seasonable and up to expectations. The demand 
for all classes of lumber, especially for export is unusually 
good ; prices show a steady increase and exporters are find- 
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ing it difficult to fill their orders, especially for pine. All 
the lumber mills are working to their full capacity and most 
of them have their output sold several months ahead. The 
movement of coffee through this port continues to show a 
steady increase. Imports of bananas for the past month 
have been unusually large, approximating 1,000,000 bunches. 
The movement of wheat shows an increase while there has 
been a falling oft in exports of corn of a little over 1,800,000 
bushels. Trading in rough rice is of very limited propor- 
tions and offerings are light. There has been a fairly good 
demand for clean rice, chiefly of the higher grades. Country 
mills all report a fairly good demand for clean rice, with an 
increased movement. The market isfirm. The local sugar 
market has been steady, with receipts and offerings on a 
broader scale, closing quotations being unchanged. 

Louisville.—Tanners have not had as good trade as 
during the same period in 1905, the extreme high prices of 
hides having a tendency to curtail orders. Grocers report 
a slight increase in volume and payments are holding up 
well. Distributers of whiskey have sold fully 10 per cent. 
more than in the same period last year. Milliners have 
more orders than they can fill. Harness and saddlery 
dealers report sales equal to the same period of 1905. Trade 
is more or less affected by bad weather and business is quiet. 
Collections are fair. 

Cincinnati.— Retail dealers report a good trade this 
week. The wholesale dry goods market is strong, but as 
yet there has been no advance in prices. The distribution 
of fabrics is now more active. Wholesale millinery houses 
report an unusually good spring trade. Business continues 
good in all branches of the building trade. The tour 
market is easy, with scarcely any movement, and spring 
wheat grades have declined ten cents per barrel. There 
was a slight decrease in the offerings of new tobacco and 
receipts fell below normal for this season, on account of the 
stage of water in the river, the tctal being only 1,685 hogs- 
heads for the week. There has been a moderately active 
movement of whiskey, with a firm tone to the market. A 
strong feeling prevails in the provision market and most 
articles have advanced sharply, with a good general demand. 
There is a very fair business in pig iron on small orders for 
immediate and early delivery,and a few large contracts 
have been closed for the second and third quarters. The 
money market is easier; call loans are 44 to 5 per cent., and 
discounts 5 to 54 per cent. 

Cleveland.—Retail trade continues to improve and 
wearing apparel is in good demand. Building operations 
are now active, work being pushed on a large number of 
dwelling and apartment houses, factories and commercial 
buildings. The iron and steel business is active, labor well 
employed and collections good. 

Chicago.—Weather conditions have been quite season- 
able and business generally exhibits a sustained advance, 
the coal strike not yet interfering with operations. Retail 
trade is exceptionally large in Easter wares, millinery and 
fashionable apparel. Wholesale dealings in the staple lines 
continue satisfactory for this period and heavy shipments 
are still being made to the interior. Manufacturing 
branches disclose no decrease, the volume of new demands 
adding to the forward period of activity. Current ship- 
ments of factory output furnish enormous tonnage to the 
railroads and the transportation departments are kept usu- 
ally busy, the opening of lake navigation adding to the ac- 
tivity. Iron and steel interests are pressing production and 
efforts are made toward larger output of forges, foundries, 
car and machine shops. There is much heavy construction 
work about to start which will give steady employment to 
large forces of labor and require great quantities of bridge 
and track materials. 

The markets for raw material reflect sustained demand 
and the average of prices remains at the high point. Hides 
and leather are in good request, current shipments of the 
latter being heavy. Suplus stocks of pig iron are remarkably 


small and this imparts a firmer tone to values. Hardware 
and building material of all kinds go into consumption very 
rapidly and thus causes unusual effort to secure future sup- 
plies. The total quantity of grain handled at this port made 
some recovery this week, 6,804,603 bushels comparing 
with 4,823,047 bushels last week and 11,324,699 bushels 
a year ago. Receipts were 39.6 per cent. and the ship- 
ments 40.3 per cent. under those of the corresponding 
week last year. Live stock receipts improved, being 
363,252 head, against 266,287 head last week and 378,848 
head in 1905. Hides received were 3,343,779 pounds, 
against 1,628,322 pounds last week and 9,611,195 pounds 
last year. Lumber receipts, 52,232,000 feet, compare with 
39,989,000 feet last week and 46,236,000 feet in 1905. Other 
receipts decreased in wheat, corn, rye, barley, seeds, broom 
corn, pork, cheese, butter, eggs, wool, cattle and hogs, but 
increased in flour, oats, dressed beef, lard and sheep. 
Country withdrawals of deposits have been larger than 
expected, the available supply of funds being reduced and 
money has advanced to 6 per cent., though some business 
was done at 54 per cent. The market for investment bonds 
and local securities is very dull, and the ten active stocks 
show an average decline of $1.50 per share. New building 
permits were $1,532,900, against $1,380,050 a year ago, and 
real estate sales, $3,790,896, compare with $2,611,580. 

St. Paul.—Conditions continue satisfactory in all de- 
partments of the jobbing trade and retail business shows 
more activity with seasonable weather. Spring sales of 
men’s wear and hats are well in advance of last year. Dry 
goods jobbers report an increased demand for seasonable 
goods and millinery trade is active. Footwear and rubber 
goods sales make a good showing and harness manufac- 
turers report a brisk business. Hardware is active and buying 
well distributed. In wholesale drugs and chemicals trade 
is very good. Notions and jewelry are fairly active. Gro- 
ceries continue in good demand. Collections are fair. 

Minneapolis.— Merchandise trade is confined to small 
orders for actual needs. Seeding is well under way, but no 
estimates as to acreage have as yet been made. Building 
operations continue on a large scale. Permits issued for 
three months this year aggregate $1,736,185, against $1,- 
502,635 for the same period a year ago. Lumber shipments 
for the week are 7,504,000 feet, against 8,384,000 feet in 1905. 

St. Louis.—Future orders are being booked freely, but 
in some lines of trade complaint is made that immediate 
orders are not up to expectations. The falling off in this 
respect, however, is not marked, and is almost wholly ar- 
tributable to the bad condition of the roads in almost all 
sections of the country. Collections in the main are good. 
The cash and future wheat markets were fairly: active at an 
advance of le. The flour market ruled quiet at firm figures. 
Spot cotton was fairly active at stronger prices. Pig lead 
ruled steady at $5.274 per 100 pounds. Spelter was dull at 
$5.90 per 100 pounds. The demand for money was fair at 5 
to 6 per cent. in extreme on call and time loans. Receipts 
of lumber have increased, but are still comparatively light. 
All kinds of building materials are very firm. 

Kansas City.—Both wholesale and retail trade are 
improved by the better weather conditions. In footwear, 
although late in the season for town buyers, the trade 
made a steady advance, despite the increased cost of 
leather. Drugs are especially active, sales on several days 
being the largest of the year. In dry goods and hardware 
trade is much improved. Millinery is in great demand for 
Easter, wholesalers being unable to fill all orders. In 
wholesale hats, mail orders show that merchants in the 
country are moving stocks. Salesmen for hat houses are 
now starting out with fall styles. There was a fair move- 
ment in all cattle, but the tendency of the market was 
downward. Hogs were higher and in good demand, all 
packers buying. Sheep were in good demand and ata 
slight advance. The money market is firmer. There is a 
good demand and considerable mercantile paper is offered. 
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Los Angeles.—The crop outlook continues good and all 
mercantile business has a strong tone. The orange market 
is strong, with a good demand. The supply exceeded that 
of last season by 75 per cent., and about 3,500 carloads of 
navels are now on the trees. There is an active interest in 
Valencias, some having been contracted for at 34 to 4c. per 
pound on the trees Lemons are going out at the rate of 20 
carloads a day and bring top prices, as the supply from this 
section will be light this year and an unusually small 
amount will be imported from the Mediterranean districts. 
The spot market for cured fruit is dull and it is believed 
summer prices will be firm. The bean market is easy. 
About 150,000 sacks are still in the warehouses but will be 
out before the new crop comes in. The acreage of sugar 
beets is the largest ever planted in this section, and an out- 
put is expected from the factories of one hundred million 
pounds. Local building and construction lines are very 
pusy, permits for last month exceeding $2,000,000 in value. 

Portiand, Ore.—Weather conditions favor both whole- 
sale and retail trade and the volume of business shows a 
good increase over this time last year. Revised estimates 
of the damage to the wheat crop by the March cold weather 
place the loss at five per cent., but the outturn will not be 
affected as the damaged area has been reseeded. Some 
injury was caused to fruit, but this will be offset by the de- 
struction of insect pests in the affected localities. The 
feature of trade here is the heavy movement of lumber. 
The mills disposed of 50,868,300 feet in March, of which 
22,093,344 feet was exported, 8,275,000 shipped to coastwise 
ports, 15,000,000 forwarded by rail and the remainder con- 
sumed locally. Wheat shipments to Europe were 207,838 
bushels. Two vessels are in port under charter for Europe, 
and about six cargoes are being moved from the interior to 
tide water, which will complete the season’s business. 
Flour exports in March to the Orient were 86,524 barrels, 
and about 75,000 barrels have been sold for April shipment 
to Vladivostok. A southwestern demand for Oregon pota- 
toes has opened and 40 carloads have already been shipped. 
The movement is expected to absorb the surplus, which is 
about 20 per cent. of the crop. Hop stocks in Oregon are 
reduced to 3,500 bales, sales last week were 2,400 bales. 





Trade Oonditions in Oanada. 


Montreal.-—Quite a heavy snowfall on Tuesday some- 
what discouraged city dry goods retailers. Wholesalers 
report quite a goodly number of mail sorting orders from 
the country. In the grocery trade the movement is fair in 
most lines, though teas move slowly. The sugar market is 
steady on the basis of $4.20 for standard granulated; 
molasses is rather firmer. The hardware and heavy metal 


houses all report brisk business, with firm values prevailing ; 
galvanized sheets are slightly advanced. Dry goods pay- 
ments on the 4th were fairly provided for, and no complaint 
is heard regarding collections. 


Toronto.—Wholesale trade has been fair during the 
past week. There was a moderate demand for millinery 
and seasonable lines of dry goods. The hardware business 
is very good and the demand for building material is active. 

Halifax.—Opening displays of dry goods and millinery 
are well patronized, and Easter buying stimulates the circu- 
lation of money. Iron and steel industries are working 
satisfacto1ily, and the coal output is well maintained. Manu- 


facturing in woolens, knitted goods and cloths also report 
satisfactory progress. Coasting vessels are again plying 
between the different seaport towns with cargoes of mer- 
chandise, coal and lumber. 


Vancouver.—Spring trade has opened up well in all 
lines, and the indications are that a large business will be 
done in the province. Trade in hardware is very brisk, 


particularly in building lines. The northern trade has not 
yet opened up. A good business is looked for this year, but 
it is not likely to be as large asin previous years. Money is 
tight and collections somewhat slow, but this is not unusual 
at this time. Lumbering and mining industries are active. 








BANK EXCHANGES. 


Bank exchanges continue to show a substantial gain over 
the heavy exchanges of a year ago, the total for this week 
at all leading cities in the United States, being $2,945,172, - 
640, an increase of 4.9 per cent. over the corresponding week 
last year. Compared with April, 1904, there is an increase 
of 637 per cent., but trade was as much below normal in 
the early part of 1904 as it was above normal a year ago. 
There is an increase in bank exchanges at nearly every city, 
the only exception being St. Louis and Kansas City, where 
trifling losses appear in the comparison with last year. 
Trade conditions in some sections of the South where cotton 
has been held back may in part account for these trifling 
losses. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three 
years : 

















Week. Week. Per Week. Per 
Apr. 12, 1906. Apr. 13, 1905. Cent. Apr. 14, 1904. Cent. 
Boston ....... $164,027,974 $160,734,856 2.1 $129,094,877 +-27.1 
Philadelphia. . 145,212,104 131,250,711 10.6 104,976,157 +383 
Baltimore .... 30,408,187 26,189,511 16.1 22,035,421 +-38.0 
Pittsburg. .... 53,118,785 52,018,406 2.1 39,776,727 +-33.5 
Cincinnati .. . 26,818,350 25,271,650 6.1 24,875,850 t 7.8 
Cleveland .... 17,522,522 16,435,268 6.6 15,250,032 14.9 
Chicago ...... 215,964,526 190,156,210 13.6 170,041,231 27.0 
Minneapolis .. 16 599,553 15,191,796 9.3 12,873,334 29.0 
St. Louis..... 59,768.429 61,105,348 — 2.2 54,804,745 9.6 
Kansas City .. 23,795,645 23,919,030 — 0.5 21,971,010 8.3 
Louisville .... 12,378,730 12,217,960 13 10,545,877 17.4 
New Orleans . 17,947,927 16,859,205 6.5 15,937,205 126 
San Franciseo 41,243,263 34,530,594 +16.5 27,861,065 48.0 
Total.......  $824,805,995 $765.880,545 -++ 7.7 $650,043,521 -+-26.9 
New York.... 2,120,366,645 2,040,625,541 -+ 3.9 1,149,024,060 +845 
Total all.... $2,945, 172,640 $2,806,506,086 -+- 4.9 $1,799,067,581 -+-63.7 
Average daily : 
April todate.. $497,695,000 $471,113,000 -++ 5.6 $316.015,000 57.5 
Mareh ....... 442,124,000 445,006,000 — 0.7 281,741,000 57.1 
February..... 523,568,000 450,067,000 +-16.3 304,486,000 71.9 
January ...... 584,577,000 437,867,000 +-33.5 344,432,000 69. 





THE MONEY MARKET. 


Financial stringency has prevailed, for the temporary in- 
fluence of quarterly payments failed to vanish as readily as 
many anticipated. Not only did last Saturday’s bank state- 
ment leave the money market in bad shape, but the new 
week opened with no signs of relief. When quotations for 
call loans held in the vicinity of 20 per cent. several out-of- 
town institutions sent funds here to be loaned, but the gen- 
eral movement was not favorable, the Sub-Treasury gaining 
over the banks in Clearing House settlements. When it 
became evident that no domestic relief was forthcoming, 
the market resumed borrowing foreign credits, which forced 
exchange rates to the point at which gold imports appeared 
to offer a profit. But the one arrival of bar gold at London 
was also sought by others, and New York only secured about 
$1,250,000. No other specie was available, except sovereigns, 
and the fall in sterling rates was so sharp that even engage- 
ments of this nature were arranged. Tight money started 
some liquidation of securities, reducing the total loans by 
transferring stock to capitalists who were able to purchase 
outright, but itis doubtful whether fundamental conditions 
were greatly altered by this operation. High money rates 
are not due to any decrease in the production of gold, the 
Transvaal output in March being 443,723 ounces, against 
399,823 in the same month last year; the only larger 
monthly totals were reported in June to August, 1899, prior 
to the Boer war. Exchange rates were finally depressed to 
the lowest point since December, 1903, and gold in bars and 
sovereigns was secured in London and Paris to the extent 
of $6,100,000, making a total on this movement of about 
$10,000,000. Although this specie will not be available 
until it has crossed the Atlantic, there was a sentimental 
response in both the money and exchange markets. 

Call money ranged from 2 to 25 per cent., but most loans 
were made at 10 to 20 per cent. Some high figures ruled 
for time money, a thirty-day loan being made at 8 per cent., 
and others on a 7 per cent. basis, while even long terms were 
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established at 6 per cent. Commercial paper ruled very 
quiet at 5$ to 6 per cent., according to endorsement. 
FOREIGN EXCHANGE. 

The decline in sterling rates has been little short of 
phenomenal, but is readily explained by the stringent 
money market and the liberal offerings of finance bills. 
European capital continues to come here in the form of 
ninety-day exchange bills, even when fortnightly settlements 
abroad might be expected to prevent any lending here. A 
small engagement of gold was announced, and the rates 
fell below the position at which bar gold would naturally 
come from London, but, unfortunately, the supply is prac- 
tically exhausted. Even the small amount due next week 
will probably be competed for by Paris. The situation 


finally reached the point where the possibility of bringing 
sovereigns from the Bank of England was noted, and this 
somewhat unusual operation took place for the first time in 
recent years, a sharp recovery following gold engagements 
and foreign stock sales which provided a demand for remit 

tance. Daily closing rates for exchange were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 6) days..... 4.82 482 4813 480 4814 4814 
Sterling, sight....... 4.844 4.843 4.832 4.83 4.844 4,844 
Sterling, cables...... 4.854 4.843 4.844 4.834 4.85 4.85 
lin, sight ........ 94.69 944 944 943 94.69 94.69 
Paris, sight ........ 5.174 5.18} 5.183 5.193 5.184 5.18} 


* Less one-sixteenth. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents 
premium ; Boston, 15 cents premium ; New Orleans, commer- 
cial $1.00 discount, bank $1.00 premium; Savannah, buy- 
ing at 80 cents discount, selling at 75 cents discount; Cincin- 
nati, par; San Francisco, sight par, telegraphic 24 cents; 
Charleston, buying at par, selling at 1-10 cent premium; 
St. Louis, 25 cents premium bid, 35 cents premium asked; 
Minneapolis, 60 cents premium. 

SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to March 29th were valued at £5,015,- 
610, against £2,069,957 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits and £1,370 to China. 

An unusual money market has contributed to the quiet 
condition of silver bullion, narrow fluctuations being noted 
at New York and London, as follows: 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ..... 29.75d. 29.69d. 29.62d. 29.75d. 29.874. —.—d 
New York prices.... 64.37c. 64.12¢. 63.87c. 64.12¢. 64.37c. 64.50e. 
FOREIGN FINANCES. 

A weaker statement was made by the Bank of England, 
holdings of gold coin and bullion decreasing £2,164,154, 
while loans diminished only £1,246,000, making the pro- 
partion of reserve to liabilty 44.10 per cent., against 45 28 
last week, and 47.55 on March 15. A much better exhibit 
was made by the Bank of France, which gained 33,750,000 
francs in gold and reduced loans 8,050,000 franes. In ad- 
dition to the gold already taken from the London bank 
other withdrawals are in process or contemplated, and the 
European situation promises to be somewhat complicated 
when the large French loan is negotiated next week. Lon- 


don trading in American shares was irregular, and the ap. 
proach of the Easter holiday caused some settling of ac- 
counts, especially as the New York market remained open 
on Friday because of an unsettled money market. Call 
loans at London ruled at 2 to 24 per cent., and time money 
cost 3% to 34. The official rate remained at 34 per cent. 
At Berlin the open money market is quoted at 34, and at 
Paris 2.69 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


April 12, 1906. April 5, 1906. April 13, 1905. 
Gold owned.......... $137,324,781 $137,701,038 $70,018,685 
Silver owned......... 12,754,195 13,156,669 24,740,057 


Little change occurred during the past week in net hold- 
ings of either gold or silver, while gross stocks‘of the yellow 
metal fell slightly below the high record established last 
week. The available cash balance is little changed at 


$160,078,274, of which the national banks hold $67,040,895. 
In April thus far the receipts and expenditures have almost 


exactly balanced, leaving the surplus for the fiscal year 
$6,026,451. 


NEW YORK BANK AVERAGE3 

Not only was last Saturday’s bank statement as uafavor- 
able a3 anticipated, the geaeral belief being that ths surplus 
reserve would be wiped out, but pessimistic expectations 
were exceeded by a considerable deficit below th> a nouat 
of cash legally reqiired to be held against deposits. The 
only item in the report that increased was the one that 
might better have diminished, an expansion of loans merely 
adding to the pressure. While it is believed that part of 
the difficulty was only temporary in character, depending 
upon the heavy quirterly settlem3nts, yet it is probable 
that stringent conditions will continue to prevail, even after 
the dividend disbursements return to local institutions, as a 
large part will undoubtedly do very soon. Reduction in 
cash holdings was no more than transfers to tha interior 


and unfavorable balances on Sub-Treasury account indi- 
cated. Eliminating Government deposits of $11,730,800 
from the statement there would still remain a trifling sur- 
plus above legal requirements amounting to $372,075. Most 
of the prominent banks still hold a small surplus above 25 





percent. The statement in detail compares with earlier 
dates as follows: 
Week’s Changes. April 7. 1906. April 8, 1905. 
Loans ..... eesenn $7,205,500 $1,932,709,400 $1,090, 759,600 
Deposits......... Dee. 849,200 1,003, 441,300 1,128, 100,700 
Circulation ...... Dec. 127,600 51,717,400 44,120,400 
Specie..........- Dec. 6,137,900 171,758,000 208,035,200 
Legal tenders. ... Dec. 1,767,200 76,541,700 82,672,500 
Total cash ..... Dec. $7,904,200 $ 248,299,700 $290, 707,700 
Surplus reserve .. Dec. 7,691,900 *2,560,625 8,682,525 


*Deficit. 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $144,- 
649,700, an expan:ion of $2,096,600; deposits $156,316,300, 
an increase of $2,338,800; deficit below 25 per cent. cash to 
deposits $4,644,575, against a deficit of $4,225,675 last week. 


MONEY IN CIRCULATION. 

March recovered part of the preceding month’s loss in 
total amount of money in circulation, $2,676,501,788 on 
April 1 comparing with $2,671,302,503 on March 1 and 
$2,558,992,983 a year ago. During March the estimated 
population increased to 84,311,000, making the per capita 
circulation $31.75, or within 13 cents of the high-water mark 
established on February 1, 1906. Principal changes last 
month were gains of about $4,000,000 in bank notes, $3,000, - 
000 in silver certificates, and $2,00),000 each in silver dollars 


and subsidiary silver, while gold coin decreased $5,000,000 
and gold certificates lost $2,000,000. Including money in 
the Treasury, the total stock in the country passed the three 
billion mark for the first time, $3,004,542,640 comparing 
with $2,999,890,171. The gold supply in all positions is 
$1,418,202,210. 

| SPECIE MOVEMENT. 

At this port last week: Silver imports $32,426, exports 
$864,175; gold imports $1,237,932, exports $51,500. Since 
January 1: Silver imports $685,427, exports $7,980,163 ; gold 
imports $3,302,880, exports $13,817,521. 





FAILURES AND DEFAULTS. 


Commercial failuras this week in the United States number 193, 
against 197 last week, 191 the preceding week and 214 the corresponding 
week last year. Failures in Canada this week are 20, against 18 the pre- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cer- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 








Apr. 12, 1906 ||Apr. 5, 1906.|/Mar. 29, 1906.||Apr. 13, 1905. 


























Over Over Over Over 

$5,000 Total. $5,000 Total $5,000 Total. $5,000 Total. 
ca 21 67 22 73 25 61 28 75 
Dt scadaancontn 12 46 14 55 17 64 13 7. 
Wi déniconeedas 15 56 18 51 9 44 29 55 
DE ichedmeace 7 24 4 18 3 22 12 27 
United States....| 55 | 193 || 58 | 197 || 53 | 191 || 82 | 214 
Canada 18 7 17 7 20 
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Failure Statistics Analyzed. 





Insolvency returns for, the yfirst: quarter fof 1906 were 


at ee eee 





published last week, classified geographically, and the same 
statistics are presented herewith, separated according to 
occupation, and the monthly record for March is also given 
by branches of business and according to size. Although 
the number of manufacturing defaults during the first three 
months of 1906 was about 10 per cent. less than in the cor- 
responding months last year, there was an increase of 
slightly over $1,000,000 in amount of liabilities. Neverthe- 
less, it appears that exactly half of the fourteen classes in 
the manufacturing comparison showed smaller liabilities 
than in 1905. In view of the unusually mild winter, it is 
particularly gratifying to note that losses in woolen manu- 
facturing were about $125,000 smaller than last year, and a 
similar improvement is also recorded in the clothing flivi- 
sion. Other classes making more favorable returns were 
machinery and tools, in which the decrease was about 
$700,000, and a like amount in the cotton industry, no fail- 
ures whatever being reported for the three months this year 
in that department. Another striking decrease was about 
$900,000 in chemicals and drugs, and there was some im- 
provement in the milling and baking industries and the 
leather manufacture, which embraces footwear, harness, etc. 
The least satisfactory of the fourteen manufacturing divi- 
sions was the miscellaneous class, in which there were about 
fifty more failures and an increase of about$2,300,000 in liabil- 
ities. The only other large increase was about $1,000,000 in 
the iron industry, although failures were fewer in number. 
It was a particularly good period among the traders, 
failures being fewer in number and less in amount of liabili- 
ties than in the corresponding months of either of the four 
years immediately preceding, while in comparison with 1905 
liabilities decreased about $2,300,000, and the number of 
failures was 259 lees, or about 10 per cent. Only four of the 
fourteen trading classes recorded heavier losses than last 








year: hotels and restaurants, liquors and tobacco, furniture 
and crockery, and hats, furs and gloves. In neither of 
these four departments was the increase of any size, and 
scarcely any alteration occurred in number. In the miscel- 
laneous trading class liabilities decreased about $1,200,000, 
or 50 per cent., while other favorable comparisons were de- 
creases of $600,000 in groceries and meats, about $200,000 
in general stores, $250,000 in hardware, and smaller amounts 
in books, jewelry, drugs and paints, footwear, dry goods 
and clothing. The smaller losses among traders in wear- 
ing apparel is another gratifying fact, indicating that the 
general condition of the various firms was so satisfactory 
that a poor season rendered only a small proportion in- 
solvent. Undoubtedly large stocks of heavy weight wear- 
ing apparel and other distinctively winter goods were carried 
over at the end of the season, or were disposed of by clear- 
ance sales at a loss or with little profit, and the fact that 
failure statistics did not increase is evidence of the solid 
basis upon which business was established at the opening 
of the year. 

Liabilities in the month of March were about $1,000,000 
larger than in the same month last year, and, as in the 
comparison for the first quarter, the increase was supplied 
in the manufacturing division. Nevertheless, eight of the 
fourteen manufacturing classes reported smaller liabilities 
than in 1905, although in no case was the decrease more than 
about $200,000, while in the six classes reporting heavier 
losses there were only two of wide change, iron and miscel- 
laneous, both of which provided an increase of over 
$1,000,000 in the amount of defaulted indebtedness. Only five 
of the fourteen trading classes reported heavier liabilities 
than in March, 1905, while there was more or less improve- 
ment in the other nine occupations. Those making less 
satisfactory comparisons were general stores, hotels and 
restaurants, liquors and tobacco, furniture and crockery, 
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atid NUMBER. LIABILITIES. | 

j 1906.' 1905.|' 1904.) 1903.| 1902. 1906. | 1905. 1904. 1903. 1902. | 1906. 
Iron, Foundries and Nails............. 14 17 22 13 9 || $1,595,697 | #520,242 | $1,160,558 483,597 #205,385 || $113,264 
Machinery and Tools............-..-.--- 38 63 54 43 43 568,060 | 1,254,023 2,&82,598 2,105. 596 1,334,072 | 14,949 
Woolens, Carpets and Knit Goods..... 10 9 12 6 11 575,414 | 703,145 419,102 329,741 682,976 || 57,541 
Cottons, Lace and Hosiery............ i 6 9 3 3 i wseees | 698,300 150,045 277,500  ) 
Lumber, Carpenters and Coopers ..... 77 106 90 87 102 | 1,480,593 | 1,450,784 2,114,117 2,003,050 1,597,487 || 19,228 
Clothing and Millinery...............- 103 98 93 98 86 | 649,635 | 773,062 791.242 1,210,913 1,098,286 || 6,307 
Hats, Gloves and Furs................ ) 10 9 18 11 | 55,613 | 41,386 67,255 335,295 79,927 || 6,179 
Chemicals, Drugs and Paints.......... 16 27 | 7 7 i9 | 161,558 | ~=1,060,258 134,404 373,774 235,341 | 10,097 
Printing and Engraving .............. 27 92; 60 o9 4.) | 527,516 | 414,288 672,261 1,016,980 1,041,340 || 19,537 
Milling and Bakers.................-. 37| 60) 61] 56| 44) 170,528 | 512,045 364,668 288,135} 250,419 || 4,608 
Leather, Shoes and Harness ..... gedit 15 24 | 22 43 30 | 761,798 | 805,530 503,145 823,282 897,399 || 50,786 
Liquors and Tobacco ..........--ce0e- 32 34) 36 30 30 | 452,088 | 186,316 640,043 243,683 1,224, 244 || 14,127 
Glass, Earthenware and Bricks ....... 22 26; 29 6 3 | 713,928 | 570.343 2,278,182 263,528 49,700 || 32,451 
| ik Sliccisaiaessbodasck wont 292; 244) 225; 226; 311 | 5,319,743 | 2,956,969 2,509,816 3,937,644 6,006,326 i 18,218 
Total Manufacturing ............. 692| 776) 729| 695| 746 || $13,032,171 | $11,946,601 | $14,687,436 | $13,692,718 | $14,775,904 || €18,832 

TRADERS. | | ! 

General Stores .......- Jose cecceeccccee 477; 59 041) 495) 644 |) $3,581,517 | $3,746,099 | #3,307.117 $2,848,811 | $3,633,930 | $7,508 

Groceries, Meats and Fish ............ 516| 612} 545| 494| 540/| 1,834,981 | 2,400,854| 1894,307/ 1,625,132| 1,706,593 | 5 
Hotels and Restaurants. .............. 98 94 118 91 85 761,169 655,403 1,345,393 624,349 580,557 7,77 
Liquors and Tobacco ................. 230; 248; 233; 201); 230 830,218 23,299 964,336 1,206,582 1,214,910 3,609 
Clothing and Furnishing. ............. 230 173 216 235 203 1,348,639 1,446,853 1,971,470 1,741,301 1,540), 862 5,863 
Dry Goods and Carpets ............... 163 158 134 152 149 1.484,865 1,598,923 2,170,263 3,582,935 1,562,758 9,109 
Shoes, Rubbers and Trunks........... 79 97 96 85 93 21,998 454,987 757,401 419,570 695,799 5,342 
Furniture and Crockery .............. a6 63 68 65 64 424,890 292,127 544,904 437,880 495,628 7,587 
Hardware, Stoves and Tools .......... 82 93 89 91 81 834,023 1,085,842 761,481 718,026 618 878 10,171 
SEN PEENER cocncansebanveoceses 75 92 81 82 86 263,519 426,108 304,u02 254,255 441,238 3,513 
POE GN CUES. c cccescccccsccecce 64 84 84 49 71 652,631 654,156 792,674 284,691 624,931 10,197 
EE ND So ceciwcsecedabedsce 16 22 17 15 23 75.232 206,032 219,783 100,173 108,855 4,702 
Hats, Furs and Gloves................ 15 10 16 9 6 289,922 121,413 299,390 53,952 20,426 19,328 
AT Other... . 200200 vba abbanwet 215; 239; 220; 275| 227 1,244,818 2,424,640 3,864,943 1,971,288 2,271,962 5,789 
i ee 2,316 | 2,575 | 2,458 | 2,339 | 2,502 || $14,048,422 | $16,336,736 | $19,197,464 | $15,868,945 | $15,517,327 : $6,065 
Brokers and Transporters............. 94 92 157 166 170 6,680,514 1,879,078 | 14,181,821 4,782,770 3,438,527 71,069 
ee 3,102 | 3,443 | 3,344 | 3,200 | 3,418 || $33,761,107 | $30,162,505 | $48,066,721 | $34,344,433 | $33,731,758 $10,883 
ESTEE I TE aE | ORS ES PLATT, 13 22 32 22 26 1,260,094! 2,727,307 9,013,098 4,563,402 ' 15,588.663 96,930 






































{NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and imple- 
fertilizers and oils; Printing includes 


ments; Lamber includes saw, 


laning, 
books and maps; Leather and Ehoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers: Glass includes 


sash and door mills and furniture; Clothing includes furnishings; Chemicals include 


ttery, lime, cemen 


quarry and stone; General Stores include department stores and instalments; Groceries include creamery, teas and coffees; Hotels include lodging houses mt 


caterers; Dry Goods include curtains and draperies ; 
watches and optical goods. B 


‘ture includes glass and glassware; Hardware includes implements and utensils; and 
rokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. } 


ewelry includes 
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—_ NUMBER. 2 _ LIABILITIES. AVERAGE 
MANUFACTURERS. —ecosion a OS mr—peeencanneal 
—— 1906.|1905. RONG 2008 1902. | 1906. 1905. 1904. 1903. 1902. 1906. 
Iron, Foundries and Nails............ 5 9 | ie 1 | $1,471,081 $394,242 he re $15,000 || $294,216 
Machinery and Tools..... aecceececeee 7} 25) 21; 22 14 | 119,478 234,838 345,198 $710,354 142,902 7,028 
ee eet aes Thee Knit Goods.... 4 | l | l 1}, 419,814 316,794 163,794 10,000 85,000 104,953 
ns, Lace an > eer ins 3 | 4 2 aoe) Sees 443,000 58,700 Geeeet”)8 —sonaesccall | ¢eoues 
Lumber, Carpenters and Coopers..... 31 45 25; 32 29 | 412,964 459,502 650,512 599,481 4: 55,813 13,321 
Geaing and |] mitaery bebe biakind bunedinn 36 33 33| 37 18 || 165,617 373,024 201,279 605,758 272 —~ nes 
a oves amd Pare.....cccscc.cce 3 1 1 | 5 1 || 18,700 2,000 3,000 42,792 65 6,2 
Chemicals, Drugs and Paints......... 7 11 4 | 1 5 | 107,808 171,587 42,904 127,990 35,159 15,401 
Printing and Engraving............. 8 20 16 16 18 |, 429.677 142,364 102,149 191,775 549,413 53,709 
Milling and Bakers.................. 5 15 2 16 16 15,915 66,139 27,233 141,297 51,111 3,183 
Leather, Shoes and Harness.......... 5 6 11 16 8 48,871 303,581 116,746 183,437 75,756 19,774 
Liquors and Tobacco.............-..- 17 11 10 5 5 277,189 40,586 37,354 45,335 135,950 16,305 
Glass, Earthenware and Bricks....... 5 13 5 2 1 35,317 $8,338 1,211,438 25,900 2,700 7,063 
BF SIGE. vcccwcccsedcwsesusoccoucncs 106 90 73 71| 127 1,630,870 405,150 593,293 1,315,422 1,730,429 15,857 
Total Manufacturing............. 249| 286| 235) 216) 2441) $5,253,301 | $3,441,145] $4,172,865 | $4,088,451 | $3,551,941 $21,097 
TRADERS 

I 169| 193) 122] 124} 138|| $1,543,392] $1,265,545 $751,345 $643,348 $769,374 $9,132 
Groceries, Meats and Fish............ 175| 223} 153] 124| 143 534,210 822 359 400,507 444,087 531,574 3,052 
Hotels and Restaurants.............. 34 35 35 25 24 325,486 132,273 548,354 277,771 114,976 9,573 
Liquors and Tobacco................. 84| 101 65 47 56 339,421 284,941 210,400 273,191 205,432 4,04] 
Clothing and Furnishing............. 56 59 48 46 39 253,256 358,273 412,016 300,028 248,527 4,522 
Dry Goods and Carpets.............. 55 48 39 35 21 416,841 493,044 476,339 | 1,791,911 148,582 7,578 
Shoes, Rubbers and Trunks.......... 21 31 25 16 29 104,438 137,799 110,655 93,070 329,130 4,973 
Furniture and Crockery.............. 19 15 25 18 24 214,301 64,226 228,585 99,088 110,698 11,278 
Hardware, Stoves and Tools.......... 25 29 26 30 20 241,496 546,340 269,014 287,996 99,594 9,659 
OS | ae 31 36 23 25 26 92,465 201,546 135,35 77,312 190,281 2,983 
Jewelry and Clocks.................. 15 25 14 15 17 262,522 229,053 104,238 45,163 133,402 17,501 
Books and Papers..............-.0e-- 5 5 4 4 x 35,620 75,150 8,900 35,541 45.430 4,452 

Hats, Furs and Gloves............... 1 2 3 1 2 2,000 ,956 9,314 600 5,086 2, 
_ restioncgaerssapesegnaste 79 85 63/ 129 35 550,709 | 1,031,608} 1,987,669 573,956 730,778 6,971 
RO I sc 772| 887| 645!) 639] 582/|| $4,916,157] $5,647,113 | $5,682,726 | $4,943,062 | $3,662,864 36,368 
Brokers and Transporters............ 31 35 55 46 54 779,575 876,672 | 3,915,004 1,426,487 902,423 25,147 
Total Commercial................ 1,052 | 1,208| 935] 901] 8801! $10,949,033 | $9,964,930 | $13,770,595 | $10,458,000 | $8,117,228 $10,407 














and jewelry. The largest increase was less than $300,000 


in general stores. 


On the other hand, there was a decrease 


of about the same amount in groceries and meats, and also 
in hardware, while in miscellaneous trading failures the 


difference was almost $300,000, or about 50 per cent. 


In 


several other occupations liabilities were about $100,000 less 
than in the same month last year. 


LARGE AND SMALL FAILURES—MARCH, 


No. 
1906. 249 
1905. 286 
1904. 239 
1903 . 216 
1902 244 
1901 244 
1900. 219 
1899. 198 
1898 244 
1897 . 271 
1896. 268 
1895. 215 
1894. 220 
1906.. 772 
1905.. 887 
1904.. 645 
1903.. 639 
1902.. 582 
1901.. 763 
1900.. 754 
1899.. 743 
1898.. 900 
1897.. 859 
1896.. 892 
1895. 800 
1894. 694 
1906... 1,052 
1905... 1,208 
1904. . 35 
1902.. 901 
1902.. 880 
1901... 1,069 
1900... 1,024 
1899.. 983 
1898 _. 1,177 
1897.. 1,153 
1896 .. 1,183 
1895.. 1,037 
1894.. 938 


Lin ibilities. 
$ 9.253.301 
3.441.145 
4,172,865 
4,038,451 
3,D5L, 941 
3,404,497 
3,950,682 
4 206,943 
6,952,762 
6,732,157 
9,419,322 
13,010,307 
9,289,995 


$4,916, 157 
5,647,113 
9,682,726 
4,943,062 
3,662,864 
4,796,229 
9D, 429,344 
9,417,996 
5,300,769 
8,526,389 

12,675,607 
6,834,041 
7,328,006 


$10,949,033 


10, 417, 527 
12, 994,411 
15,975,814 
22,558,941 
20,482,611 


Manufacturing. 
AL —~ —$100,00) & MoRE— 
No. Liabilities 
12 $2.840,635 
ll 1,717,060 
ll 2,710,673 
10) = - 2,157,634 
5 1,476,239 
10 1,244,80) 
14. 3,350,063 
9 1,913,553 
17 = 4,339,104 
14 2,879,000 
15 = 4,545,781 
ll = 6,738,909 
18 4,313,838 
Trading. 
5 $770,000 
3 585,000 
5 1,034,300 
3 ~=1,605,000 
2 255.634 
3 397,203 
6 1,348,577 
3 36,380 
2 334. 103 
8 1.532,346 
17 3,105,526 
4 1,051 668 
6 2,035,000 
All Commercial. 
19 $4,137,582 
17 2,812,663 
21 = 7,119,581 
15 4,581,275 
9 1,993,113 
17 = 2,620,377 
23 5,333,340 
13. - 2,699,933 
21 5,243,707 
24 4,864,346 
33 = 7,778,450 
16 =7.997,378 
26 ~=6,746,038 


17,066,290 


———UNDER $100,000 —~ 


No. 
237 
275 
224 
206 
239 
234 
205 
189 
227 
257 
253 
204 
202 


1,021 
912 


Liabilities. 


$2,412,666 
1,724,085 
1,462,192 
1,930,817 
2,0 75,702 
2,159,697 
2,500,619 


$4,146,157 
062,113 


11,111,458 
14,780,491 
12,485,233 
10,320,252 


Average 
$10,130 
6.269 
6,525 
9,372 
8,635 
9,229 
12,686 
12,134 
11,514 
14,993 
19,263 
30,742 
24,634 


$5,406 
5,726 
7.263 
5,249 
5,873 
5,788 
5,455 
6,461 


11, 316 


Separation of failures in March according to size provides 
another interesting analysis, this comparison being carried 
back to 1894. There were twelve manufacturing failures 
With liabilities of over $100,000 each, aggregating $2,840,635, 


or more than half the total indebtedness involved by the 





249 failures in this division. Yet the average for each of 
the remaining 237 defaults was $10,180, against a similar 
average of $6,269 in the corresponding month last year, and 
it is necessary to go back to 1900 to find a higher average, 
although in every year from that time back to 1894 the 
average was larger than last month. A much more satis- 
factory showing is made in the trading class, where, after 
subtracting five large failures for $770,000, the average for 
the remaining 767 defaults was only $5,406. This is the 
lowest average for any March. since returns were compiled 
in this form, with the exception of 1903, when the average 
was but $157 smaller. Embracing all commercial defaults 
in March in this comparison it appears that there were 19 
large failures that provided liabilities of $4,137,582, leaving 
an average of $6,594 for the remaining 1,033 failures. This 
is slightly larger than the average of $6,005 last year, or the 
$6,250 in 1901, but compares favorably with every other year 
back to 1894. This method of classifying failure returns is 
particularly instructive, since it eliminates the few very large 
disasters that are not representative of the general situation 
and sometimes tend to give a mistaken impression regard- 
ing the condition of business. 





Failures in Canada. 


Canadian insolvencies by branches of business for the 
first quarter of 1906 make a remarkably close comparison 
with the corresponding three months last year, although 
seven of the fourteen manufacturing classes reported heavier 
losses, despite the fact that in three occupations no liabili- 
ties were reported. The only significant increases were 
about $300,000 in miscellaneous, $170,000 in liquors and 
$80,000 in clothing. As a partial offset there was a decrease 
of over $400,090 in leather manufacturing and almost $80,000 
in milling. Slight improvement is also noted in wool, 
lumber and printing. Only three of the fourteen trading 
classes reported heavier losses than last year: shoes, books 
and miscellaneous. The only noteworthy increase was 
about $160,000 in the latter class. On the other hand there 
were numerous evidences of pronounced improvement, 
notably a decrease of $300,000 in dry goods, and smaller 
amounts in each of the remaining nine occupations. The 
only notable increase occurred in the third general division, 
embracing brokerage, real estate and transporters other 








than railways. This difference was sufficient to more than 
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balance improvement in the other strictly commercial oc- 
cupations, so that in the aggregate there was a small increase 
over last year’s liabilities, amounting to $23,841, or less than 
1 per cent. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 











First Quarter. ——-1906———, ——1905—— ~ 1904——T 
No. Liabilities. No. Liabilities. No. Liabilities. 
ES ne eh at yee Le 5 Pe 3 $32,000 
EY Se 2 $4,000 2 $3,000 4 52,349 
RC EE l 8,627 2 19,304 1 42,000 
0 SEES Se ee ee aS laine 
REISS 9 48,383 6 49,400 6 80,197 
CET .casbosce 19 162,136 11 85,364 11 29,304 
a ', 3 19,950 3 16,938 1 850 
Chemicals ....... 2 61,706 1 2,000 1 16,000 
ae tees 4 13,057 1 12,000 
EE hn on cn cicdie 10 59,057 7 137,484 5 36,000 
Leather........ ee 8 8,988 9 416,250 i) 67,648 
Di Peceechee se 5 171,790 2 2,300 1 1,700 
Earthenware .... 2 3,900 ee 2 75,800 
Miscellaneous.... 28 624,358 21 344,060 20 122,317 
PE nctrindsses 90 $1,172,895 68 $1,089,157 65 $568,165 
General Stores... 78 $406,947 7 $455,840 74 $511,999 
eae 65 207,978 46 220,657 43 362,441 
DD vcennucdedss 17 68,267 15 76,960 14 128,000 
DED. chesetues 8 8,208 11 42,500 6 8,955 
Clothing ......... 15 58,100 31 101,022 17 69,971 
Dry Goods....... 26 186,120 29 487,446 22 578,544 
Ss pipmianbniauicws 12 115,696 21 75,305 11 37,305 
Furniture........ 8 16,600 5 49,500 5 16,700 
ere 11 59,176 10 134,960 11 158,479 
PT titeconcces 1 i 3 8,132 2 12,500 
Se 7 19,000 7 22,200 5 20,800 
EE tiie ndnes 3 5,800 3 3,100 2 7,400 
ES See 1 14,917 2 16,500 ms . 
Miscellaneous.... 35 264,416 26 103,300 27 127,592 
Trading... 287 $1,433,225 285 $1,797,422 239 $2,040,686 
Transporters, &c. 10 313,600 4 9,300 7 95,767 





WEE wescccecee 387 $2,919,720 357 $2,895,879 311 $2,704,618 





Germany’s Imports of Petroleum.—The United 
States Consul-General at Munich reports that in the last 
few years the importation of petroleum into Germany 
from Austria has been steadily increasing, and from 
March 1, 1906, it is expected that this increase wili be 
more marked, as from that date the special low freight rate, 
which up to the present has only been granted to Russian 
petroleum, is to come into effect for Austrian products. 
The United States supplies the greater part of the petro- 
leum used in Germany, and while that sent from Austria is 
very considerably less than that from this country, it is the 
only country to show a proportionate increase within the 
last few years, the imports from Russia and Roumania show- 
ing a very considerable falling off. 

Anthracite Coal Shipments.— Anthracite coal ship- 
ments for March were 5,745,868 tons, against 5,258,567 tons 
for the same month last year, an increase of 487,301 tons. 
Reading, Lackawanna and Pennsylvania made up the 
greater part of this gain. The first named carried 1,175,- 
941 tons, an increase of 131,702 tons; Lackawanna moved 
993,153 tons, an increase of 237,471 tons, and Pennsylvania 
497,985 tons, an increase of 92,640 tons. For the quarter 
ended with March shipments were 15,961,051 tons, as com- 
pared with 13,589,746 tons in 1905, an increase of 2,371,305 
tons. Reading, Lackawanna, Lehigh Valley and the 
Central of New Jersey were the leaders during this period. 


India’s Cotton Crop.—India’s cotton crop for the 
season of 1905-6 is announced by the American Consul at 
Bombay to be 3,240,000 bales of 400 pounds each. This is 
500,000 bales less than in the previous year, although 
there were 505,000 additional acres planted. The increased 
yield in the province of Bombay was more than offset by 
the decrease in the central provinces, in Punjab and 
Hyderabad. 


British Foreign Trade.—The March statement of the 
British Board of Trade shows increases of $21,435,500 in 
imports, and $17,901,500 in exports. The increases in im- 
ports mainly consisted of cotton $10,000,000, and metals and 
manufactures thereof $2,500,000. The increases in exports 
included fuel $2,500,000, cotton fabrics $3,750,000, and 
metals and manufactures thereof $2,500,000. 


DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $106.066 on April 1, against $104.204 a 
month previous and $99.206 a year ago. Prices are now 
at the highest point since February, 1884, but lower than 
at almost any date prior to that time. During the inter. 
vening twenty. two years the index number fell to $72.455 
in 1897, when commercial depression was as pronounced as 
prosperity is now. Aithough speculation may carry a few 
products to a dangerous extreme at times, it appears to be 
fairly well established by this record of the course of prices 
that no better measure of the country’s prosperity need 
be sought. The advance during the month of March was 
well distributed throughout the list, nearly every class 
showing some increase, although articles of food made the 
most pronounced gain. The section embracing dairy and 
garden products rose almost 10 per cent., which is largely 
due to the practical exhaustion of last season’s vegetables 
and fruits and the high prices for early receipts of the new 
crops. There is usually some offset at this season in 
cheaper eggs and dairy products, but the former had weak- 
ened 18 cents a dozen from December 1 to March 1, 30 that 
steadiness during March was not surprising, and the decline 
in milk and butter was trifling. A slight recovery in bread- 
stuffs was to be expected in view of the persistent decline 
of the preceding four months, and it is worthy of note that 
the total for this class is almost 10 per cent. lower than at 
the corresponding date last year. Despite the phenomenal 
strength of tin and some other items in that section, includ- 
ing the failure to announce the usual spring discounts for 
anthracite coal, there was a small net loss in the metals 
class. Chiefly because of the further advance in prices of 
lumber, the total for the miscellaneous class rose above all 
records since 1874, which is the most striking comparison of 
the month. 

Examination of the month’s fluctuations in detail shows 
that a sharp advance in corn was largely responsible for the 
net difference in the breadstuffs class, while barley also de- 
veloped.much strength, and there was the partial offset of 
fractional declines in wheat and oats. Although the net 
gain in meats was not extensive it exhibited remarkable 
uniformity throughout live hogs and all pork products, 
while the average for live beef has shown a slight gain for 
every month of the past six. Mess pork at $17 per barrel 
compares with $14.50 on January 1, while live hogs and 
lard have both gained about one cent per pound since the 
year opened. In the section embracing dairy and garden 
products, noteworthy advances occurred in potatoes and 
other vegetables, apples and hay, while milk and butter 
declined slightly, and no change occurred in eggs or the 
other items in this division. The small net decline that is 
noted in the fourth class, embracing miscellaneous articles 
of food, was due to cheaper hops, coffee, tobacco, tea and 
fish, these declines being only partially neutralized by the 
higher prices for both raw and refined sugar and malt. 

A very small advance occurred in ‘the clothing section, 
the largest difference being a rise of $3.50 per bale for cot- 
ton, while smaller gains were noted in silk and rubber. 
One hundred grades of raw wool remained unchanged, and 
most finished products in these industries were steady, shoes 
and leather showing no alteration, although hides recovered 
the loss of the preceding month. The net decline in metals 

was due to lower prices for some products of iron and steel, 
mainly pig iron, but this slight weakness was partially off- 
set by an advance in tin to 38+ cents, which is the high- 
water mark for recent years and compares with 32 20 cents 
six months ago, while copper gained half a cent per pound 
for the month. Of greatest significance in the last division, 
which covers a large number ot articles of small per capita 
consumption, is the weight of lumber and other building 
materials, which dominate the fluctuations. Several varie- 
ties of both hard and soft wood showed further gains in 
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price during March, and there was a distinct advance in the 
average of all drugs and chemicals, while the only declines in 
this section were trifling changes in lath, brick, paper, tur- 
pentine and hemp. 

Opening prices in April, 1906, compare as follows with 
dates back to 1860, separated into seven general classes for 
convenience of comparison. In compiling this record due 
allowance is made for the relative importance of each of the 
several hundred quotations used : 





















































Dairy 
Bread- and Other Cloth. Miscella 

- wi a ae Cee. Food. ing. — neous. ~~ 
1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 121.631 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.255 21.17816.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 137.578 
1880. Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 122.679 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 96.465 
, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.195 14.670 10.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12. 9.935 14.845 16.240 15.111 90.191 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 895 9.185 13.430 14.665 13.767 89.822 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 359 196 8.607 11.886 12.026 13.607 80.992 
1896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 ‘7.780 
1897, J 1.. 11.729 10.456 8.170 12.407 1 12.399 75.502 
July 1 (low) 10.587 2 714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79.940 
1899, Jan. 1.. 13.816 11.458 9.096 14.150 11.843 12.540 80.423 
900, Jan. 1.. 13.254 7.258 13.702 9.2 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 1 95.668 
1902, Jan. 1.. 2 15.248 8.952 15.547 15.375 16.793 101.587 
1903, Jan. 1.. 04 9522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1..17660 9.180 14.337 9.365 16.268 17.095 17.015 100.920 
Mch. 1.. 17.868 9.607 1 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 1 9.348 16.406 16.564 17.054 99.267 
ay 1..16.380 9.755 13.164 9.234 16.543 16.585 98.561 
June 1.. 17.034 9.216 13.248 9.216 16.793 16.542 16.887 98.936 
July 1..17.473 9.269 13.083 9.186 17.136 i6.544 16.765 99.456 
Aug. 1..17.375 8.977 11.8 9.266 17.177 16.489 16.807 97.891 
Sept. 1.. 17.477 8.921 12.351 9.242 17.137 16.543 16.870 98.541 
Oc 1.. 16.696 8.830 12.609 9.171 16.816 16.366 16.890 97.378 
Nov. 1.. 16.617 7.994 13.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16.822 16.031 16.845 98.223 
1904, Jan.1.. 17.102 8.138 1 9.653 17.316 15.887 16.759 100.14 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 2.02 
Mch, 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17.190 ] 

Aprii 1.. 18.940 8.496 03 17.773 15.268 17.033 a 

ay 1..18.692 8.226 15. 401 10.268 17.425 15.360 16.836 102.: 
June 1.. 19.525 8.330 13.156 10.396 17.153 15.437 100.951 
July 1.. 18.244 9.033 10.64810.406 16.514 16.428 16.919 97.192 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 97.227 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.819 97.842 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 98.394 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 99.431 
Dec. 1.. 18.033 8.209 13.828 10.521 17.006 15.972 16.985 100.554 
1905, Jan.1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 100.3) 
Feb. 1.. 18.082 8.031 13.65610.816 16.88 6.1 7.400 101.042 
Mch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
Aprill 17719 8.599 12.268 10.572 16.984 15.668 17.396 99.206 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1..17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 98.312 
Aug. 1 17.270 8.711 12,121 9.924 18.453 16.141 17.226 99.846 
‘Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 100.305 
Oct. 1.. 16.850 8.355 12.863 9.732 18.775 16.576 17.275 100.426 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 103853 
Dec. 1.. 17.298 8512 14.911 9.833 19.136 16.972 18.650 105.312 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 104.464 
Feb. 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 104.011 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16973 20.079 104.204 
April 1.. 16.294 9.335 14.738 9.419 19.125 16.927 20.228 106. 066 





NOTE.—Breadstuffs include many quotations of wheat. corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
metals include various quotations of pig iron,and partially manufactured and 
finished products,as well as minor metals, coaland petroleum. The miscellaneous 
Class embraces many grades of hard and soft lumber, lath, brick, lime, glaes, 
surpentine, hemp. linseed oil. paints, fertilizers and drugs 





AGRICULTURAL EXPORTS. 





Agricultural products are now making their highest record 
in the exportations of the United States, and, should the 
present rate continue during the remainder of the fiscal 
year, the total exportation of such products will in 1906, 
for the first time, cross the billion dollar line. In the eight 
months ending with February. for which the Department of 
Commerce and Labor, through its Bureau of Statistics, fur- 
nishes the detailed figures, the value of agricultural prod- 
ucts exported amounted to over $700,000,000, which is a 
total considerably in excess of the figures for a similar 
period in any preceding year. This growth occurs in all of 
the three great groups which form the bulk of agricultural 
exports, viz., breadstuffs, cotton and provisions, the latter 
term including meats and dairy products. The largest in- 
crease occurs in breadstuffs, in which the gain is $70,000,000, 
provisions show a gain of $33,000,000, and cotton a gain of 
$30,000,000, each compared with the corresponding months 
of the immediately preceding year. 

The increase in exports of wheat is chiefly due to the 
shortage in our own supply which existed in 1905, and a re- 


turn to normal conditions in 1906. In the eight months 
ending with February, 1905, only 4,196,090 bushels of wheat 
were exported, while in the same months ending with 
February, 1906, the number of bushels exported was 
27,467,298. Of flour, the exports for the corresponding 
months of 1905 and 1906 were 5,853,507 barrels and 9,785,- 
399 barrels. Of corn, the quantity exported in the eight 
months ending with February, 1905, was 50,938,169 bushels, 
and in the same months of 1906, 88,234,903 bushels, while of 
oats the total exports in the eight months of 1905 was 
959,941 bushels, and in the same months of 1906, 32,714,453 
bushels. 

Cotton shows an increase of $30,000,000 in value of ex- 
ports during the eight months ending with February, 1906, 
compared with the corresponding months of last year, but 
a decrease in quantity, the total number of bales exported 
in the eight months ending with February, 1906, being 
0,399,055, against 5,879,327 in the same months last year. 
The increase in value of exports by countries occurs in 
movement to the United Kingdom, France, Germany, Italy, 
Russia and Canada, and a decrease in the movements to 
Belgium, Japan, Netherlands a.d Mexico. In quantity, 
however, the figures show a decline in movement to all the 
principal countries except France and Canada, the increase 
in total value being due to the high average export price 
per pound, that in 1906 being a little over eleven cents per 
pound, while the average quotation per pound in the eight 
months ending with February, 1905, was slightly more than 
nine cents. 

The table which fullows shows the value of products of 
agriculture exported in the eight months ending with Febru- 
ary of each year from J896 to 1906, and the percentage 
which they formed of the total exports of domestic products: 





Per ct. total Per ct. total 
Value, exports. Value. exports. 
) eee $70 0,695,260 59.3 See codes $570,556,375  - 63.1 
ae 567,768,905 57.2 De ebecun 571,052,776 68.9 
a 658,645,647 63.8 575,200,511 71.9 
Bee vécaee 630,363,190 65.4 ES 501,511,764 69.5 
a 633,745,492 66.2 ) 403,737,480 68.4 
| er 658,135,469 65.9 


While agricultural exports are larger in total value than 
ever before, it does not follow that they form a larger per- 
centage of the grand total of exports. On the contrary, the 
percentage which they form of the total exports in the eight 
recorded months of the fiscal year 1906 is smaller than in 
any earlier year in our history, except 1905, in which they 
were abnormally low by reason of the shortage in the grain 
crop of 1904. The percentage which agricultural products 
form of the total exports in the eight months ending with 
February, 1906, is 59.3, against 63.8 in 1904, 66.2 in 1902, 
68.9 in 1899, and 71.9 in 1898, considering in each case the 
corresponding months of the year named. This indicates 
that other great groups of our products are increasing even 
more rapidly proportionately than that designated as agri- 
cultural products, and this relative gain in percentage of 
the total exports occurs chiefly in manufactures. 





Corn Exports from New Orleans:;—According to 
statistics compiled by the New Orleans Board of Trade, 
corn exports during March were 2,021,407 bushels, as com- 
pared with 3,902,475 bushels in the same month of last 
year, a decrease of 1,881,698. From September 1, 1905, to 
March 3!, 1906, the exports of corn were 17,116,698 bushels, 
as compared with 15,741,074 ‘ushels in the previous cor- 
responding period, an increase of 1,375,623 bushels. 

Trade at Yokohama.—The American Consul-General 
reports from Yokohama that the merchandise arrivals at 
that Japanese port in 1905 amounted to $26,000,000 for the 
principal articles alone, cotton and cotton manufactures 
leading with $10,236,000. The United States bought nearly 
all of the 22,876,000 pounds of tea which Yokohama exported 
last year, and 74 percent. of her $36,000,000 of raw silk 
exports. 
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BRITISH TRADE EXCELLENT. 


[From our regular Correspondent at London. ] 

There has been no falling off in the excellent trading 
outlook in Great Britain on the whole, reports generally 
being very satisfactory, though the tendency of raw materials 
to increase in price is not without its effect in preventing 
expansion. Considerable hesitation in the money market 
and on the stock exchange resulted from the statements 
made from time to time with regard to a rupture between 
France and Germany in connection with Morocco, but now 
that the Algeciras conference is over without mishap an im- 
proved feeling prevails and the tone is distinctly better. At 
the moment the threatened coal war in the United States 
and the actual coal strike in France are having a disturbing 
effect. The big Russian loan is being discussed, and this, to- 
gether with the confident expectation that the work for the 
renewal of the Czar’s great naval fleet will be largely placed 
in the United Kingdom, causes much interest. Manufac- 
turers are well employed in all the staple trades, overtime 
being the rule, while the shipping and coaling interests are 
strong and frequent and regular orders from abroad are 
being booked. 

The weather during the past month has been almost 
phenomenally cold and farmers are discouraged concerning 
their corn in localities which lie low. Except from Russia 
and America, reports of the winter wheat crops are not 
very favorable, but Australian cables state that the harvest 
outturn is excellent. Rates for wheat during the month 
have been rather irregular, but there is a tendency to sag 
and much heavier shipments are reported. The statistical 
position is somewhat remarkable. With wheat to-day at 28 
shillings a quarter as compared with 30 shillings this time 
last year, the imports so far this season have been 11,000,- 
000 quarters compared with 14,500,000 quarters; while the 
‘“‘farmers’ deliveries” come to 1,250,000 quarters, against 
2,250,000 quarters during the same period of last season. 

Prices of cotton have again shown an upward tendency, 
all kinds being marked up as compared with last month. 
Nevertheless, the disposition of spinners and weavers is to 
keep stocks low, and, though trade is excellent, the strong 
feeling against playing into the hands of speculators is 
having an effect which would have been considered quite 
impossible a few years since. Manchester and the sur- 
rounding district have booked large orders for eastern 
markets, China and India being particularly well to the 
front, and this despite the higher rates which are now being 
asked all round. 

Raw wool is at its highest figure for the year and the 
tendency seems to lie in the direction of further advances. 
Native varieties as regards the coming clip are meeting with 
an excellent demand, while Colonial arrivals keep their 
prices with great steadiness. The trade all around con- 
tinues to be brisk, manufacturers being able to command 
increased rates and every market showing a good demand, 
Canada and Australia being again to the front with large 
orders. Piece goods, hosiery, mixtures and every other de- 
partment in the woolens trade are experiencing really 
excellent times, both as regards home and foreign con- 
sumption. 

Pig iron is slightly easier in price, but both tin and copper 
have once more exceeded the record. As regards tin, eastern 
markets have been large buyers, while from America there 
has also been a big demand, these features added to the poor 
reports as regards shipments from the Straits Settlements 
combining to stiffen the market. News from the shipbuilding 
centers is rather less assuring, for though work is brisk orders 
have somewhat fallen oft, while the high prices of steel and 
iron prevent any reduction in quotations for building new 
vessels. Important contracts are said to be at present under 
negotiation, shipowners believing that there is little chance 
of any great reduction. There is’: much talk of another 
combination of tube manufacturers, business in this branch 











having been especially brisk of late, and the excessive com- 
petition since the dissolution of the last agreement has 
prepared everyone for fresh negotiations. Cycle and motor 
car manufacturers are busy, thea railway material trade is 
active and general engineering firms throughout the country 
are exceedingly well off for orders. 

The coal strike in France has been of much assistance to 
the British shipping trade, as well as to the colliery owners 
of Germany. Hops are less plentiful and rates have ad- 
vanced, though there has been very little business. In the 
leather trade the chief point of interest is the big demand 
for boots and shoes, manufacturers sending out exceedingly 
satisfactory reports, though the arrivals of hides have been 
large and there has been a slight fal ling off in prices. 





TRADE NOTES. 


Customs at Montreal.—Customs entries at Montreal 
in March aggregate in value $1,171,455, an increase of 
$233,438 as compared with corresponding month last year. 

Cordage and Linen Products.— The Census Bureau 
gives figures on cordage, twine, jute and jute goods and 
linen goods showing that in 1904, 131 establishments were 
engaged in these industries with $24,405,000 capital, paying 
$8,580,000 in wages and producing $62,939,000 of products. 
These figures show substantial progress as compared with 
1900. 

New York Corporation Tax.—During March $108,- 
830 was received by the State of New York from corpora- 
tions for the privilege of organizing or increasing their 
capital stock. This is the largest amount received from this 
source in any month since the State inaugurated the corpo- 
ration organization tax. From October 1, 1905, to March 31, 
the receipts aggregated $280,246, as compared with $147,- 
543 for the corresponding period of the preceding year. 

The Rand Gold Output.—The output of gold at the 
Rand in March was 443,723 fine ounces, as against 407,668 
fine ounces in the previous month, and 399,023 fine ounces 
in the corresponding month of last year. For the first 
quarter of this year the output was 1,280,029 fine ounces, as 
against 1,132,892 for the corresponding period in 1905, 
886,568 in 1904, 613,257 in 1903, and 255,874 in 1902. 

Many New Patents.—<According to the Patent Office 
Gazette, the week of March 31 was the greatest in the 
history of that bureau. There were 1,026 patents issued, 
including trademarks, labels, prints and designs. The 
nunber of trademarks alone for the week reached the 
record sum of 377. Patent officials state that the average 
igsue of patens, trademarks, etc., is 700 or 800 a week, and 
they declare that the size of the issue follows very closely 
the prosperity of the country. 

Cuban Foreign Trade.—Imports of merchandise into 
Cuba in 1905 were valued at $94,806,600, as against $77,028,- 
300 in 1904. They were divided as follows: From the 
United States, $42,931,800; from Germany, $5,784,700; from 
Spain, $10,366,400 ; from England, $13,424,600; from other 
countries, $12,522,000. Exports in 1905 were valued at 
$110,167,400, as against $89,012,756 in 1904. Of the former 
the United States took $95,530,475. 

Exports of Copper.—Exports of copper for the month 
of March amounted to 16,013 tons, and from January 1, 
47,121 tons, a decrease of 12,705 tons as compared with 

corresponding period of last year. 

The British Empire.— According to the lately pub- 
lished census, the British Empire covers an area not far 
short of 12,000,000 square miles, or more than one-fifth of 
the land area of the globe, and the total population thereon 
is 400,000,000 in round numbers, roughly about a quarter of 
the world’s population. For security and good administra- 
tion, this multitude of human beings depend on the white 
population, which is placed by the same census figures at 
only 13.6 per cent. ofthe total. This is the deduction of the 
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London Statist, which says that ‘‘ no such grave responsi- 
bility as now rests on the people of these little islands has 
ever before rested upon a free community.” 

Some Heavy Importations.—The report of the 
appraiser of the port of New York for the month of March, 
shows that the imports of precious stones aggregated $3,789, - 
825, which was the highest record for any month in the 
history of the port. In March, 1905, the importation of gems 
was $700,000 less than in that month of this year. The total 
appraised valuation of importations entered at this city last 
month was $69,712,334, an increase approximately of $1,500, - 
000 as compared with the corresponding month last year. 
The importation of automobiles in March numbered 109 
machines valued at $340,000, as compared with 49 cars in 
the same month of 1905. Since the first of the year 300 cars, 
appraised at $1,000,000, have been imported, while in the 
same period of last year only 172 cars were recorded. 

Silver Slightly Higher.— The quarterly statement of 
the values of foreign coins issued by the Director of the 
Mint shows that since January 1, 1906, there has been an 
increase in the price of silver of $0.01735 per fine ounce. 
The value of foreign silver coins increased correspondingly. 





RAILROAD EARNINGS. 





Gross earnings of all railroadsin the United States report- 
ing for the first week of April are $5,286,332, a gain of 8.1 
per cent. over the corresponding week last year. The same 
roads for the first week of March reported a gain of 9 2 per 
cent., while earnings of leading systems reporting for the 
month increased only 7.5 per cent. In the following table 
earnings of roads reporting for the first week of April and 
the same roads for the corresponding period in March are 
compared with last year; also earnings of leading systems 
reporting for March and the two preceding months: 


——Gross Earnings—— Per 

1906. 1905. Cent. 

April, 1 week. $5,286,332 $4,892,160 Gain $394,172 + 81 
March,lweek. 7,192,960 6,586,867 Gain 606,093 + 9.2 
March........ 47,494,962 44,198,345 Gain 3,296,617 + 7.5 
February. .... 47,426,904 38,179,678 Gain 9,247,226 -+-24.2 
January ...... 50,296,320 41,481,498 Gain 8,814,822 +21.3 


Earnings for March show a substantial increase over last 
year, reflecting a good volume of traffic on all classes of 
roads. The preliminary report, embracing only a few of the 
leading systems in different sections of the country, gives 
total gross earnings of United States roads $47,494,962, a 
gain of 7.5 per cent. over last year. This is not nearly so 
great an increase as reported in the two preceding months 
this year, but the storm embargo in January and February, 
1905, which contributed so materially to the favorable com- 
parison with the earnings of the corresponding months this 
year, was in large measure removed in March, 1905, and 
traffic was rushed forward. This naturally caused some 
increase in earnings in that month. On the other hand, there 
were several severe storms in March this year, and while no 
serious interruption to traffic was reported, some unavoid- 
able delays must have affected earnings unfavorably. New 
York Central, in the Eastern Trunk line group, reports a 
good gain, and the increase in the West is very satisfactory. 
Earnings of the Southern and Southwestern systems are 
larger than in March last year, but the gain is not so great 
as that reported by the other classes of roads. The two 
Pacific roads included, Northern Pacific and Great Northern, 
show a gain of 15.5 per cent. The classified statement is 


printed below : 
-—Mileage.— ——Gross Earnings.—~ Per 
1906 1905 

















March. 1906. 1905. ; . Cent. 
Trunk, Eastern... 3,490 3,422 $7,524,362 $7,003,295 -+- 7.4 
Trunk, Western.. 6,602 6,599 5,369,521 4,919,519 + 91 
Central West..... 5,192 5,214 5,345,940 5,044,995 -- 6.0 
Southern ........ 13,905 13,641 10,369,879 9,859,181 + 5.2 
Southwestern .... 16.149 15,564 10,076,819 9,746,999 + 3.4 
EE wdibcendiinn’ 11,038 10,885 8,808,441 7,624,356 -+15.5 

U.S. Roads .... 56,376 55,325 $47,494,962 $44,198,345 + 7.5 
Canadian ........ 8.508 8,332 5,051,000 4,093,000 -+-23.2 
Mexican. ........ . $3,023 2,790 2,434,608 2,316,667 + 5.1 

POE ccchoces 67,907 66,447 $54,989,570 $50,608,012 + 8.6 


HIDES AND LEATHER. 


Hides continue to gain in strength, although the activity 
has been checked somewhat on account of the tightness of 
the money market. Native steers are being sold by Chicago 
packers at higher prices and the market on these for Feb- 
ruary and March salting is well established now at 14c. 
Most of the packers have made fair sized sales of native 
steers, except those that are asking 144c. for January and 
14tc. for February and March salting. The strongest feature 
of the packer market continues to be cow hides, which are 
wanted by sole leather tanners on account of their light 
weight. Recent sales of February and March cows at l4c. 
have pretty well cleaned up the market and sales of April 
salting have been made at 14$c. Branded hides are also 
steady, with butt brands bringing 13}$c. and Colorados 13tc. 
Further advances have seen secured in country hides and 
sales of buffs have been made at 13c., with dealers now 
holding at 134c. Foreign dry hides are firm, with an ad 
vancing tendency, but no sales at any higher figures have as 
yet been made. Wet salted Mexican hides are higher, how- 
ever, with sales at 13c. as against the previous price of 124c. 
There are larger importations by domestic tanners of River 
Plate dry hides, but a good part of the hides from other 
Latin American sections are still going to Europe. 

The leather market is firm, but trade is not generally 
active. Western tanners have advanced harness leather Ic., 
following a similar rise in all kinds of side upper and collar 
leather, but this advance has not as yet been established. 
Light weight sole leather is still in chief demand, but it is 
noticeable that heavy leather is moving slightly better than 
formerly, and some buyers who have the reputation of being 
shrewd operators are taking heavy sole leather freely, con- 
sidering it cheap at present figures, which, as a rule, are any 
where from 2c. to 4c. under the prices of light stock. Belting 
butts have been more active of late, and choice tannages have 
been moved in sizable lots at 44c. for light and 434c. for 
middle weights. Heavy butts have been sold at 42c. Large 
sales of harness leather were made by western tanners prior 
to the advance of le. noted above. Fair sized transactions 
have also been made in side upper, and there is more doing 
in calfskins than for some time past. One sale is reported 
in the Boston market of about 50,000 calfskins. 


BOOTS AND SHOES. 

On the whole, business is less active, though there is gen- 
erally a lull at this season of the year,as manufacturers’ 
salesmen are rapidly returning from the West to spend 
Easter at home and will not take the road again before an- 
other week or ten days, when they will visit the southern 
and western trade with new samples for the spring of 1907 
and solicit supplementary fall contracts. Receipts of orders 
have fallen off appreciably this week, but salesmen state 
that general conditions among the jobbing trade are satis- 
factory and they anticipate a continued good business when 
they again set out for their respective territories. Prices 
remain firmly sustained, but without quotable change, and 
the question of values is by no means a disturbing element 
at present, as the wholesalers throughout the country appre- 
ciate the fact that footwear rates now prevailing are fully 
justified by the increased cost of shoe materials. . The local 
jobbing trade has been exceptionally active all week for, as 
anticipated, the call for Easter specialties continued heavy 





‘Tight up to the latter end of the week. 


THE BOSTON MARKET. 

Boston.—The demand for foot wear shows improvement 
and jobbers are placing a larger volume of orders, some of 
them calling for good sized quantities. The market is firm 
and manufacturers assert that they are receiving their full 
asking prices. Factories are busy and shipments have ex- 
panded, amounting for the week to 101,677 cases. Upper 
leather is selling freely at the advance, the demand this 
week extending to all branches of the market. Hemlock sole 
leather is active and firm. Buff hides are firm and higher. 
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IRON AND STEEL. 


A very decided improvement is noted in almost every de- 
partment of the iron and steel industry, and one of the best 
features of the situation is the stubborn conservatism with 
which prices remain at a reasonable position. Part of the 
expected business in pig iron has materialized, although 
sales are thus far in moderate lots of not over 10,000 or 15,- 
000 tons each, but the furnaces are receiving numerous in- 
quiries, and the ultimate result will be a heavy tonnage. 
Scarcely less than phenomenal was the output of pig iron 
during March, 2,165,632 tons comparing with 1,904,032 in 
February, and exceeding the previous high-water mark, 
established in January, by about 100,000 tons. These 
statistics are compiled by the Jron Age, and do not include 





charcoal output, which would bring the monthly output up to - 


about 2,200,000 tons, or a rate of 26,000,000 tons per annum. 
These are stupendous figures, pointing unmistakably to an 
industrial progress that was never approached by any other 
nation. On April 1 the weekly active capacity of furnaces 
in blast was 484,240 tons, against 479,737 on March 1, so 
that the record breaking is not yet ended. Another unpre- 
cedented event last month was the shipment of 1,000,000 
tons of material to its customers by the United States Steel 
Corporation. As to business in finished steel and the vari- 
ous products of this branch of trade, structural shapes and 
steel rails are in most urgent request, but deliveries cannot 
be made within many months, and consumers of rails now 
seek to place contracts for shipment in 1907, but the mills 
do not desire to go so far into the future. 


MINOR METALS. 

Sales of tin at above 384 cents per pound, mark a record 
for recent years in this product, and the London price 
reached £176 per ton. The market appears to be com- 
pletely cornered, and such small quantities as come out are 
quickly absorbed. In the trade there is expectation of stil! 
higher figures before a return to normal prices. A year ago 
the market for tin was considered strong, but at present 
there is a rise of 7} cents a pound compared with 1905. One 
result of the advance is a gain of ten cents a box in cost of 
tin plates. Copper is firm, but less sensational, scarcely 
fluctuating. A trade report by H. R. Merton & Co. makes 
the copper output in 1905 708,810 tons, against 641,695 in 
the previous year and 578,797 in 1903. The United States 
provided 413,070 tons of last year’s total, its nearest rival 
being Mexico with 65,185 tons. 


THE PITTSBURG MARKET. 

PITTsBURG.—There is a better feeling in iron and steel, 
though labor troubles still disturb some coal districts. Coal 
production has materially increased, and many mills in the 
Pittsburg district which complained of delay in the delivery 
of coal now report that they are receiving fuel promptly. 
Finishing mills report heavy specifications on tonnage 
booked and there is a fair amount of new business in most 
lines. Some plants are behind about three months. Lighter 
products can be shipped without much delay. It is an- 
nounced that the leading tin plate producer has advanced 
the price of standard cokes, 14x20 inches, 100 pounds, 10 
cents a box, making the price now $3.60, which has been 
its list quotation since November 20, 1905, when a price of 
$3.40 was made. Pig iron has been active during the week. 
The leading interest has taken about 20,000 tons of iron for 
April delivery, and a local foundry interest has purchased 
about 8,000 to 10,000 tons of Northern foundry. There have 
been other transactions in small lots, but total sales represent 
a fairly good tonnage. Standard Bessemer is quoted by 
some of the merchant stacks at $17.50, Valley, but this price 
has been shaded 25 cents a ton during the week. No. 2 
foundry is quoted at from $16.50 to $17, and the market is 
not strong. Gray forge is rated at $16 to $16.25, Valley, but 
these prices are shaded where desirable business can be had. 


TT 


The American Manufacturer and Iron World’s report of the 
coke and anthracite furnaces shows : 


March February January 

: Product’n. Product’n. Product’n. 
Pittsburg District. ............... 503,316 468,414 491,322 
Shenango Valley..........c...0-- 159,610 164,473 174,928 
Mahoning Valley ...............-- 154,617 146,667 159,784 
Total three districts ............. 817,543 779,554 826,034 
Total for United States .......... 2,095,340 1,933,049 2,095,866 


In the three Pittsburg districts 76 of the 80 stacks are in 
operation and in the entire country 301 furnaces are active 
with 76 idle. The increase in the Pittsburg district during 
the month amounted to 35,000 tons and the total increase of 
all furnaces over February was 162,291 tons. February was 
a short month andthe March production is about the same 
as that for January. The coke market is unchanged. 
Specifications are heavy en foundry, but only fair on fur- 
pace coke. Steady proiuction of pig iron has caused a heavy 
consumption of coke, but production has decreased for sev- 
eral weeks, and the report now shows for the Upper Con- 
nellsville region a weekly output of 268,579 tons, the lowest 
full week’s production since the last week in October, 1905, 
when it amounted to 267,997 tons. Shipments for the week 
amounted to 283,360 tons, a gain of 4,646 tons, and from 
the Masontown field 72,884 tons, an increase of 924 tons. 
Furnace coke is quoted at $2.35 to $2.50 and foundry $3 to 
$3.25. Raw steel is firm and there isa scarcity of both 
Bessemer and open-hearth billets. Complaints are heard 
of slow deliveries on sheet bars and some mills have been 
handicapped. Bessemer billets are quoted at $27, open- 
hearth $28 to $28.50, and sheet bars $28 to $28.50. There is 
not much new business in sheets, but the mills are receiving 
specifications regularly on old business, and production is 
heavy. Prices are not firm, mills seeking business offering 
concessions to secure new orders. The regular quotation 
of the leading interest is $2.40 for No. 28 black sheets and 
$3.45 for the galvanized product, but competitive mills 
are shading these prices from $1 to $2 a ton. Rails are 
active and the tonnage booked is added to each week. 
There is a good demand for light rails and prices are firm. 
Structural material is the strongest of the finished lines. 
The mills are well supplied with tonnage, specifications are 
heavy and there are many inquiries. Fabricating companies 
have considerable business on hand. Beams and channels 
up to 15-inch are quoted at $1.70, over 15-inch $1.80 and 
tees $1.85. There is a fair amount of new business in plates, 
but not many large contracts. The large mills have busi- 
ness booked for several months, but production is large and 
the mills are in a better position to make shipments than for 
some time. Prices remain unchanged on a basis of $1.60 for 
tank plate, with shading on narrow sizes by smaller mills. 
There is only a moderate amount of new business in iron 
bars and the mills are in a position to accept prompt busi- 
ness. The price ranges from $1.60 to $1.65, Pittsburg. Steel 
bars are firm at $1.50. New business is not plentiful, lead- 
ing consumers having delayed placing season contracts. 
The mills are fairly well filled with business and specifica- 
tions are good. The pipe market is active, several good 
contracts for line pipe having been placed recently, and the 
mills are well filled with business. The scrap market is quiet 
and sales small. Heavy melting stock is quoted at $14 to 
$14.50 and No. 1 wrought at $16. 





COAL AND COOKE. 


Negotiations between coal operators and miners have not 
been abandoned, which is the best that can be said regarding 
the strike situation. Meanwhile the market is nominally un- 
changed at wholesale, but it is said that deliveries are almost 
impossible to obtain, so that dealers believe themselves 
warranted in advancing quotations on such stock as they 
have on hand. Bituminous output increases as the various 


companies sign the scale, and full operation of soft coal mines 
appears assured. Coke production and demand are both 
heavy and prices fairly steady on the basis of $2.40 to $2.50 
for Connellsville furnace and $3 for foundry coke at oven. 
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THE GRAIN MARKETS. 


Prior to the issue of the Government report regarding the 
condition of winter wheat there was a disposition to sell 
short owing to the general expectation that the indication 
would be for a very large yield. Consequently, there was a 
violent rush to cover contracts when the figures appeared, 
advancing prices very materially. The condition of 89.1 
was much below anticipations, comparing with 91.6 last 
year, and the Produce Exchange statistician announced that 
the percentage meant a yield of only 473,249,000 bushels of 
winter wheat, against a promise of 495,000,000 last Decem- 
ber. Yet itis worthy of note that the present indicated 
yield is larger than the actual crop in any preceding year, 
the record heretofore being 458,834,501 bushels in 1901. 
Hence, there is only sentimental reason for higher prices in 
response to the official report, average weather during the 





balance of the season meaning a record-breaking produc- ' 


tion in the winter wheat States. . 


GRAIN MOVEMENT. 


Interior arrivals of wheat are not heavy, but upon about 
the same basis as a year ago, although the total for the 
crop year thus far is much in excess of the one preceding. 
Foreign shipments continue to make most favorable com- 
parisons with the corresponding period last year, although 
the week’s outgo of flour did not show the gain over the 
figures of 1905 that has been customary of late. Western 
receipts of corn fell short of those in the same week last 
year, while Atlantic coast shipments were larger, thus 
further strengthening the statistical position. 

The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1906. 
The total for the last two weeks is also given, with 
comparative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 


———— WHEAT. FLOUR. —CORN.-——— 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

















RY 462,082 30,057 20,736 306,050 642.682 
Saturday ..... 386.545 30,387 23,845 364.600 432,289 
Monday ...... 432,236 131,015 1,385 491,900 472,084 
Tuesday...... 305,981 7,989 7,822 361,550 162,557 
Wednesday... 260,949 003,534 8,735 438,466 177,165 
Thursday .... 277,512 97,823 27,580 285,360 299,130 
TOURS ccvecs 2,125,303 760,805 90,103 2.247,926 2,185,907 

‘ last year. 1,939.271 107,459 88,637 3,690.924 1,636,037 

“ two w'’ks. 4,972.997 1,197,720 198,983 5,175,614 4,794,821 

“* last year. 4,537,865 219,691 226,579 8,463,514 5 692,169 





The total western receipts of wheat for the crop year thus 
far amount to 208,225,483 bushels, against 184,225 635 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,166,268 bushels, against 
926,875 last week and 721,587 a year ago. Pacific exports 
were 349,290 against 531,079 last week and 14,000 last 
year. Other exports were 226,886, against 148,975 last 
week and none a year ago. Total exports since July 1 of 
wheat, flour included, were 80,792,504 bushels, compared 
with 35,173,686 bushels last year, official returns being used 
up to February 28, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

Last week there was a small decrease of 148,000 bushels 
in the domestic visible supply of wheat, making the aggre- 
gate 46,322,000 bushels, against 31,696,000 bushels at the 
corresponding date last year. Total exports from all surplus 
nations amounted to 9,484,000 bushels for the week, against 
7,223,000 bushels in the preceding week, and 6,318,000 
bushels a year ago. The principal increase over last year’s 
figures was in movement from Argentina and the United 
States, smaller gains being noted from Danubian and Aus- 
tralian ports, while Russia and India reported the only 
losses. Aside from the recovery due to speculative covering 
of option contracts, there was a better feeling on account of 
the broadening spot demand, both for export and from 
domestic millers. Although the Northwestern Miller reported 





a slight decrease in output of flour as compared with the 
preceding week, the aggregate was 316,050 barrels, against 
279,750 barrels in the same week last year, whereas a few 
weeks ago there was a loss of about 100,C00 barrels com- 
pared with the figures of 1905. 


THE CORN TRADE. 

World’s exports of corn last week were reported as 
3,623,000 bushels, against 3,102,000 bushels in the week pre- 
ceding, and 3,698,000 bushels a year ago. This nation 
furnished the bulk of the movement each year. Small port 
receipts and heavy exports again caused a large loss in the 
domestic visible supply of 2,131,000 bushels, making the 
aggregate only 9,260,000 bushels, or little more than the 
holdings of 8,980,000 bushels at the corresponding date a 
year ago. Conflicting reports regarding progress of prepara- 
tions for the new crop have provided most of the fluctua- 
tions in the option trading, but only small net changes 
occurred, and the undertone has the firmness that naturally 
develops when seaboard supplies are moderate and export 
inquiries frequent. 


THE CHICAGO MARKET. 

CHiIcaGo.—The cash markets for grain have shown 
moderate improvement and prices advanced. No. 2 red 
winter wheat sold at 874 cents per bushel, against 854 cents 
last week, and stocks were reduced 247,000 bushels, against 
226,143 bushels last week. Futures in the three leading 
grains were fairly active, and the May options are higher 
than the closings a week ago in oats § cent, wheat 1% cents 
and corn 1% cents per bushel. Farm reports indicate a 
widespread resumption of work, and the outlook for growing 
grain is excellent. The State Government report shows 
winter wheat condition on April lst to be 91, against 90 
a year ago. The average condition of winter rye is also satis- 
factory. Other western States report good averages, all 
being above the general average for the past ten years. 
The Illinois crop report indicates that precipitation has 
been in excess of the seasonal average, and that the progress 
made with spring work as compared with the corresponding 
period last year is three to four weeks late. Navigation be- 
tween Chicagoand Buffalo has opened, and vessels are prepar- 
ing to leave here with large quantities of grain. The total 
movement at this port has made some recovery, 6,804,603 
bushels comparing with 4,823,047 bushels last week and 
11,324,699 bushels a year ago. Contract stocks of wheat in 
Chicago decreased 358,000 bushels, contract corn decreased 
128,000 bushels and contract oats increased 27,000 bushels. 
Comparative stocks are: 











Wheat. This Week. Previous Week. Year “yo 
A cha cawuiade 2,664.000 2,720,000 1,059,000 
Bee Se i hiwcasucoacasy 442,000 689,000 370,000 
Nu. 1 Northern.......... 588,000 673,000 2,498 

ER a ee 3,694,000 4,082,000 1,431,498 
Corn, contract .......... 3,321.000 3,449,000 2,241,000 
Oats, contract.......... 3,696,000 3,669,000 1,320,000 


Aggregate stocks in all positions decreased 437,000 bushels 
wheat, 546,000 bushels corn, and 133,000 bushels oats. Com- 
parative stocks in store and afloat follow: 








Stocks. This Week. Previous Week. Year Ago. 
WT. .6- neeonecdausews 6,381,000 6,818,000 3,481, 
CRED aii oso nvcctvinordu 7,236,000 7,782,000 9,120,000 
Cs cane epaneioneewt 7,962,000 8,095,000 6,380,000 
DE abescsnede ccdhecencne 885,000 910,000 165,000 
Bs 6656 0c Wésedisé ve 312,000 315,000 93,000 

We adsbdace sace on 22,776,000 23,920,000 19,239,000 
Receipts of Grain ....... 3,958,618 2,817,730 6,555,974 
Shipments of Grain ..... 2,845,985 2,005,317 4,768,925 


The market for provisions continued active and prices 
again moved upward. Compared with the closings a week 
ago quotations for the May delivery are higher in ribs 123 
cents and in lard 224 cents, but pork was unchanged at 
$16.324 per barrel. Improved receipts of the raw material 
has permitted increased packing, yet conditions are such 
that little progress can be made toward a further accumula- 
tion of stocksin store, these being low as compared with 
same period last year. The markets for future delivery 
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exhibit unusual strength and are very closely watched by 
the trade, the high range of values causing a conservative 
feeling among dealers. Receipts of live stock make a better 
showing this week, 363,252 headcomparing with 266,287 
head last week and 378,848 head a yearago. Choice beeves 
gained 5 cents a hundredweight, hogs declined 5 cents and 
sheep were unchanged. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Flour produced last week was only a few 
hundred barrels less than during the preceding week and 
the mills sold about the amount produced. There is a bet- 
ter inquiry from abroad and prices hold fairly firm. Mills 
are working on about two-thirds capacity. Cereals and 
feed are active and higher. 





MARKET FOR RICE. 


Local rice market conditions were somewhat unsettled by 
offerings at concessions which tended torestrict rather than 
to stimulate trade, buyers holding back more than ever in 
the hope of still more attractive terms. Subsequently the 
tone improved because of firmer advices from the South, 
and cables from abroad also came in stronger. Dan Tal- 
mage’s Sons reported the Louisiana crop movement to date 
as follows: Receipts 1,396,560 sacks rough, against 1,837,- 
326 sacks last year, while sales of 1,382,118 pockets cleaned 
compare with 1,410,317 in 1905 








RAW AND REFINED SUGAR. 


Liberal offerings of Cuban sugar for shipment in April 
had a depressing influence, some small sales being noted at 
concessions, but demand was indifferent and there was 
little support in European cables. Reports of stocks and 
meltings compare closely with those of a year ago. Only a 
fair trade is being done in refined sugar, and quotations are 
still irregular, some refiners asking 10 points more than the 
lowest quotation. 








New York Stock and Bond Sales. —Transactions 
in stocks and bonds on the New York Stock Exchange fell 
off materially during the month of March. The sales of the 
former amounted to 19,329,940 shares, a decrease of 2,357,630 
shares as compared with the previous month, and 19,217,919 
as compared with January. For the first quarter of this 
year the trading in stocks amounted to 79,565,306 shares, as 
compared with 75,192,896 in the corresponding period last 
year. The dealings in bonds for the month of March 
reached a total of $53,133,900, a decrease of $6,720,690 as 
compared with the previous month and $52,192,700 as com- 
pared with January. For the quarter ended with March 
the bond transactions amounted to $218,315,000, as com- 
pared with $355,665,250 and $162,690,700, respectively, in 
the corresponding periods of 1905 and 1904. Receipts from 
the stock transfer tax in March amounted to $419,000. 

American Machinery for Paris.—Ten American 
turbines and other machines are to beinstalled in Paris for 
the purpose of generating electricity to operate a network 
of street railways in that city. The French representatives 
of an American electric concern have secured the contract 
for all the electrical equipment of these roads. The work 
involves the installation of the largest steam turbines ever 
used in France. The contract is worth about $3,000,000. 
The capacity of the plant will be 80,000 horse power. 

American Locomotives Abroad.—Seventeen loco- 
motives were exported from this country in February, valued 
at $131,497, against twelve in February, 1905, valued at 
$61,477. For the eight months ended with February 181 
locomotives were exported, valued at $1,439,391, against 
169 valued at $1,288,231 in the same time in 1905. In 1904 
for the same period there were 217 locomotives exported 
valued at $2,558,317. 


MARKETS FOR-WOOL. 


Quiet conditions prevail in eastern wool markets, chiefly 
because of the strength of prices which prevents much 
business offered at concessions. Manufacturers continually 
seek raw material, but fear to stock up at present quotations 
in view of the possibility of cancellations of part of the 
orders for goods now on the books. Yet there is no evidence 
of greater ease in the situation, especially as western ranch 
owners are holding even above the eastern parity in some 
cases. Foreign news is also of a sustaining nature, although 
liberal receipts are arriving for the next London auction 
sale. 

Boston.—The wol market is quiet. Some large sales of 
foreign crossbreds made late last week are announced, but 
the demand from manufacturers has been light this week 
and few buyers have been on the market. Domestic grades 
are comparatively neglected. The undertone of the market 
is firm, but prices are no higher and there is no prospect of 
an advance, notwithstanding the strength of foreign mar- 
kets and the high prices paid to growers in the interior. 
Sales of crossbreds are at 41 to 42 cents and 32 cents is the 
highest that can he obtained for domestic one-quarter blood. 
These grades showed the most advance in London and yet 
sold here at the old figures. Receipts for the week were 
8,250,118 pounds and deliveries 4,100,800 pounds. 


Fort WAYNE.—Adams County reports the marketing of 
the first clip of this season; the quality is good, price paid 
28 cents. 

MILWAUKEE.—The cold weather is retarding shearing, 
but in some sections some progress has been made. Farmers 
are generally holding at 27c. Offerings of 25c. are made, 
and an occasional trade is reported at 26c. There are still 
about 2,000,000 pounds of old wool in the State held at 
29c. to 30c. 

LA CrossE.—No sales have been reported, and there seems 
no disposition on part of ranchmen to make contracts in 
advance. There are no contagious diseases in any part of 
the State, and prospects for a good crop are favorable. 





PORTLAND, ORE.—Many eastern buyers are in Oregon 
awaiting orders to purchase wool, but views of buyers and 
sellers are from two to three cents apart and no contracting 
has yet been done. Shearing is now almost general. Mohair 
is moving more freely at an advance of one cent over the 
opening quotations. 





MARKET FOR OOFFEE. 


Switching of May contracts to more remote months has 
provided most of the option business, and it is believed that 
the general tone of the market will improve when the hold- 
ings of May are liquidated. European markets were quiet 
and fairly steady prior to the holiday, which extended from 
Thursday afternoon to Tuesday morning. Cables from 
Brazil show no change in the situation, the crop movement — 
having now risen above 9,000,000 bags, or within about 
200,000 of the port receipts to date last year. Domestic 
stocks of Brazil coffee have fallen almost 400,000 bags below 
the holdings a year ago. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Receipts last week were considerably 
heavier than for several weeks previous, but prices and 
quality were practically unchanged. Total receipts for the 
season amount to 13,350,100 pounds. 

On the Danville market sales were quite heavy and prices 
were firm on all grades. The average quality of offerings 
was very good, though high color and low grades were scarce. 
Trading in round lots continues active, both for domestic 
and export account. Active preparations for the new crop 
are in progress and from all accounts plant beds are in 
good condition. 
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DRY GOODS AND WOOLENS. 


Jewish and Easter holidays have interfered seriously with 
business at both first and second hands, but in spite of in- 
different trade the market holds firm, and buyers who 
prophesied a break in piece goods prices have been disap- 
pointed. The continued strength of raw material has 
added considerably to sellers’ arguments for maintaining 
prices. Buyers, too, are beginning to stop endeavors to 
secure concessions, for they realize the futility of such 
efforts at the present time. Whatever may come in the 
future, the immediate present shows a stronger attitude 
than for some time past, and it is generally believed that 
had it not been for slight reductions in one or two instances 
an even firmer status would exist. The slight breaks which 
were made did not effect any material increase of trade, 
according to authorities, and it is generally thought the 
market would have been better off had prices been allowed to 
remain undisturbed. Predictions are being made in certain 
quarters that advances will be forthcoming before very long 
on a few lines, and while more or less accumulations on 
others may prevent a general increase, it is believed it 
will take more than temporary apathy to effect a change in 
manufacturers’ ideas respecting the feasibility of making a 
change. Advices indicate that with the exception of those 
sections supplying the coal regions business is of a satis- 
factory nature at second hands, and that the aggregate for 
the season, which is practically’ concluded, has more than 
met expectations. 

In the men’s wear field agents are still very much at sea, 
in which they simply reflect the cundition of the clothier, 
who will not know for two or three weeks as to the success 
of his salesmen in a sufficiently clear manner to guide him 
in his future purchases. Dress goods are selling well, with 
fancies in the preponderance and an especial demand for 
prompt deliveries. 





COTTON GOODS. 

Buyers complain they are unable to influence agents to- 
ward lower prices, and that they are obliged to pay full 
prices, even on contract, whereas they had expected to 
secure by this time considerable concession. Asa matter 
of fact, the market is stronger to-day than it has been for 
some time past, and the tendency is, if anything, in an up- 
ward direction. This is very different from the situation as 
it existed a few weeks ago. Buyers, however, are begin- 
ning to realize that the strength of the raw material market 
is doing much to bolster up the situation on piece goods, 
and, as long as there seems to be no signs of a substantial 
decline in this direction, the outlook for the buyer in rega-d 
to obtaining concessions does not appear alluring. Export 
conditions are not very brisk. Buyers contend that, con- 
sidering the general indifference, sellers should show more 
disposition to make concessions in order to effect business, 
which they apparently are unwilling todo. With regard to 
China, the only trading during the week has been a lot of 
1,200 to 1,500 bales of 5-yard 36-inch 48x52 sheetings, 
which were sold, according to report, at 4% cents, 2 off. 
Inquiries have been made on certain heavier goods, which 
might give rise to the belief that business may be forthcom- 
ing on these fabrics. But it will be necessary for the seller 
to make concessions, according to the present temper of 
the buyer, in order to accomplish transactions. Business 
in a moderate way has been done with the Red Sea on 3.50 
sheetings, though it is reported to be at reductions. Brown 
sheetings to the home trade are not moving briskly, 
and there may be slight accumulations in certain 
quarters. An advance in Lonsdalés bleached cotton to 
8 cents has been made. ‘This well-known line was recently 
offered lower, so as to try and induce greater activity in the 
market. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 74$c.; 3- 
yards, 6c. to 7c.; 4-yards, 5c. to 6c.; drills, standard, 7$c. 


to 7%c.; bleached muslins, standard 4-4, 5$c.; kid-finished 
cambrics, 44c. to 4te. 


WOOLEN GOODS. 

Uncertainty is in the air, as far as the men’s wear trade is 
concerned. Agents are undecided as to the probable de- 
velopments of the near future, but clothiers are just as un- 
certain. While a few salesmen have started out to visit 
the retail clothier, it is too early to expect much from them. 
Of course, the majority of the fall business is yet to be done, 
and agents are sanguine of a good duplicate business, 
believing that some development will take place before 
very long. The current week is naturally a very quiet 
one, but it is believed duplicates will commence to be re- 
ceived in a short time, and that operations will then 
commence in earnest. While worsteds are mostly in evi- 
dence, the sentiment in higher grades of imported men’s 
wear inclines toward wool goods, which may be reflected in 
the lower. priced domestic goods. While the worsted manu- 
facturer, as a rule, has had a much more comfortable time 
than the maker of wool goods, comparatively few are in 
what might be called a sold-up condition, and everything 
depends upon the dictum of the clothier. The situation on 
wool goods is little less discouraging than at any time since 
the season opened, and buyers are not inclined to favor 
them in any increasing degree. A good deal of idle woolen 
machinery is expected, and, although certain factors have 
found refuge in the women’s wear field, yet many are look- 
ing for work. Dress goods are moving more satisfactorily 
to the jobbing and cutting-up trade, the latter especially 
being willing to take fancies in a liberal manner, and are 
inquiring for prompt deliveries in a good many popular lines. 


THE YARN MARKET. 

Low grade yarns are firmer, and spinners, as a rule, are 
holding very tenaciously to prices in view of the strength 
exhibited by the raw material. Egyptian yarns are held at 
abnormally high prices, and, as a result, it is claimed it will 
be necessary for many manufacturers to eliminate this char- 
acter of yarn from their production. Wool and worsted 
yarns are still firm, and buyers are not operating extensively. 
Linen and jute yarns are generally steady at old prices. 





FOREIGN TRADE AT LEADING PORTS. 





Although exports and imports at the port of New York for the last 
week were well up to the average for recent preceding totals, decreases 
of about $550,000 and $1,000,000, respectively, are noted in comparison 
with the corresponding period of 1905, owing to unusually heavy move- 
ments at that time, especially in imports. Satisfactory returns are again 
received from Boston as to imports, but exports decreased moderately, 
while Philadelphia reports substantial gains in both shipments and 
receipts. Only a fractional change occurred in the outgo of merchandise 
from Baltimore, and imports. while below the average, were larger than 
last year’s. New Orleans reports the least favorable returns, both ex- 
ports and receipts falling off materially, although shipments during the 
month of March surpassed all previous records, with two exceptions. 

The following table gives the exports.and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 


EXPoRTs. 
——-— Week-——_—_— —-— Fifteen Weeks-—— 
306. 1905. 1906. 1905. 
New Yor<.. ..... $11,854495 $12,415,488  $187,125,251 $156,916,702 
BostOM ..ccce---- 1,869,720 2,148,492 30,508,761 26, 168,891 
Pailadelphia..... 1,397,462 1,169,432 19,773,773 «+ 16.374,300 
Baltimore ...ec.e. 2,185,332 2,194,630 34,945,478 28,41 2,757 
New Orleans..... 2,908,013 3,582,513 58,037,700 *50,908,327 
IMPORTS 
p= ees ceiens OP QIRR ian dancin, —-Fifteen Weeks—— 
906 


1916. 19(5. ‘ 1905 
New York... ..... $16,714,634 $17,799,114 $226,713,087 %202,551,603 
Boston cece eee 3,920,786 2, 267.362 35,465,367 34,470,340 
Palladaipnia..... 1,467,987 1,098 .231 18,423,246 17,507,682 
Baltimore ....ces 424,893 232,054 8,814,535 4,905,537 
New Orleans. .... 427,539 792,240 10,789,539 *8,165,203 
*Fourteen weeks. 

The imports at New York exceeding $100,000 in value were: Gum 
kowrie, $188,373; precious stones, $477,756; un« ressed hides, $1,096,322; 
copper, $167,726; metal goods, $153,890 ; steel, $128,109 ; tir, lbs., $252, 166 ; 
tin, boxes, $149,814; cocoa, $143,514; coffee, $1,101.726; hemp, $473,405; 
india rubber, $1,109,698; manufactures of india rubber, $109,104; sugar, 
$1,465,857 ; tea, $162,854; tobacco, $555,919, and wool, $359,666. Imports 
of dry goods amounted to $2,775,101, of which $3,105,962 were entered for 
consumption. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
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Medium ....... 
Men's grail shoes. .-....-. 
split 


Wom 
BUILDING MAT’LS 


Brick, State com., per M. 
, Eastern com., bbl. 
Glass, window, less dis. . 
ei Eastern spruce. ... 
LAP— 


Brown sheetings,stan 
Wide sheetings, 10-4... 
Bleached sheetings, st .. 


oy 
Milk—4 400, can 2 Ship. 
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DRUGS—Continued. 
Cutch 


eee eee ee eee eee eeee 


i | 
Ni aap eeda, ~~ eaets cae 
Oil Anise,  Rapembe aniseed 


eer erene tee eeeenee 

















HAY 100 ad No. 2. 


meth t spot.. 
Superior seconds, spot... " 
IDES, Chicago, lb. 


Packer, No. 1 native.... 
0.1 Texas 


Colorado ae 











LEATHER—Cont’d. 
I Bs wcssttnocareie 
Oilerain, No. 1,6 to7 oz 
Glove n, No. 1,4 oz 





Satin, No. Li 6, 4 OZ 
Split, Crimpers’ No. 1, lt 
ron i cesassasees 

| Soft, spruce ............. 

| White pine b. b.........- 

|| Hard, Oak.............20- 4 
PEE ee pe es 
DD dcppenigmumeteetinitia 
Whitewood. ............. 

METALS—Per ton. 


|| Iron, pig,fdry,Phila,No.2 
|| Bessemer, ttsbarg.... 1 
| steel forge, Pittsburg... 


Strastinal ~? « 
ae chara ang 


Cut nails, 
Sheets, No. 27 “ 
Cop 





Petroleum, crude on 
Refined, barrels, cargo. . 
Bulk 


'|PAPE pens hota —_ = 
PRAB OL oice 


wa ig Ahad NS—1l 
Hogs,  caecerctahaatogtee 


RAISIN S—Lon., layer. 
RICE—Dom., prime, Ib. 


RUBBER—Para, fine .. 
‘| SALT 


‘| Liver ie ns edie 
Turk’s Islaid nila omineiints 
| SILK—Raw, Ib.......... 





Talbot “T” flannels.... 
Indigo flannel suitings.| 1.50 | 1.50 
Cashmere, cotton warp. 
Plain cheviots, 14 oz.... 9 97}, 
Serges, 12 oz............| 100 | 90 






































This 
Week. | Year 
SPICES—Continued. 
med w cw ccccccsecesccees 12% 
SPIRIT S—Cin., ga’ i lon.| 1 3 1 rH 
—Cin., gallon s 2 
SUGAR ° ‘ 
Raw- Muscovado, 100 lbs| 2.97 4.31 
Refined, crushed ........ 5.35 6.80 
tan , gTanu., net . 4.55 6.00 
TEA, ib—Formosa, fr. ae 144, 
© wcccccccccccccccccccs 29 
DE Ti cniebéas¢encees 12 11g 
t. 30 380 
ERE 81g 9 
Oe cite tions 40 40 
TOBACCO—Louis.,Ib. 
Burley red— 
Common, short.......... 61g 11 
Common ...... 8 13 
— aes snl ania 91g} 15 
ehbhoe sieateetecees 15 20 
Burley, colory. 
Common ...... 104 12 
Mediun aie neaetihensons lly 17 
Dark, rehandling 
te TIT 6% 44, 
PE idisccsatésoioocs 6% 5 
Dark, export. 
ca aaR ee 
TURPEN TINE—G 70 6415 
VEGETABLES bbl. 
Cabbages ................ 2. 1.50 
Di itibenscécevnesceses 1.25 2.50 
Potatoes ................. 2.25 1.18 
Ni iia cciithtinin aetetaninls 2.00 
WOOL—Phila., Ib. 
Average 100 grades — 27.28 |25.48 
o cccccccccces 84 
i pnd pebensmosnsedemed 33 $2 
BEBE 20 ccc cc ccccceces 37 
N. . nY..Mich. & Wis.— 
ah ws 33 $2 
ne 33 30 
ED ccncinmttaleintaenas 38 35 
Combing and Delaine 
Washed, fine............ 36 36 
DED eeeccceoescescacs 40 38 
Ei enees660teceesnnceoees 39 38 
pennounennesebaeede 36 33 
Unwashed, medium..... 33 32 
9 i, aa 32 32 
HEE s-obtnnbéossenesacece 28 29 
Utah, Wyo.&Idaho— 
Unwashed, light fine. . 18 17 
EET tinh cisesobintdhaned 17 15 
WOOLEN GDS—Yd. 
Clay worsteds, 16 0z....| 1.4749) 1.87 
Clay mixtures, 10 oz.. 50 | 1.10 
t, all wool, 24 oz. 1.20 1.121, 
ress goons, ao 35 3219 
3roadcloths 75 75 








OF RAILROAD EARNINGS. 


LATEST GROSS EARNINGS. 

















8,568 8,332 Canadian Pacific 
3,154 3,026 Mexican Central 
880 880 





$821 321 *Mexican ar, 2wks... 264,80 
738 *Inter-Oceanic prtl, 1 wk.. 114,087 
1,405 1,355 «Nationa of Mexico . . April, 1 wk.. 245.008 






















































































February.... 2, V2 
April, 1 wk.. 33,92¢€ : 












































Bleaching pow’ ~ 100 lbs —4 No, 1 steers 
rax,lb..... No. 1 cows, heavy ..... ‘ 
Brimstone, ton.......... No. 1 Buff Hides........ 
ES Sin annteeent th, 2 th cnmeseneceuesue 
0 No. 1 Calfskins.......... 
Carb. ammonia. ......... 1g/| HOPS—N.Y ‘Ste. choice 
SE Gl. -tenanetanniacs || JUTE—S a.” _ eee 
Caustic soda 70p.c.,100 lbs LEAT 
Chloroform, Ib........... Hemlock A. B. A., lt.. 
Sie secisaneee Non-acid, common...... 
Pv dkeseséeibs Union backs, heavy..... 
Fiscal year begins July 1, except roads REPORTS 
marked (*), whic Be 
Mil Month 
1906. 105. Period. 1905-6. 
3,490 3,422 “N. Y. Central......... March....... $7,524,362 
2,151 2,150 Erie ........... ...--- February. ... 3,635 419 
3,706 3,7U6 ‘ere, February... - 905,124 
3,884 3, 384 Baltimore & Ohio .... Februai a 5,802,508 
4,085 4,082 Grand Trunk Mar, 3 w 2,153,208 
2°517 2,517 Wabash .............. April, 1 w = 433,659 
1,415 1,415 *Pitts., C. C. 4 - a February... 2,149,467 
1,891 1.891 *C.,C.,.C.&8 ... February. . 1,743,633 
602 639 Jersey oe February.... 1,876,568 
1,015 1,011 - February.... 3,253,275 
1,393 1,392 Lehigh Valley February.... 2,306,797 
- §48 548 N.Y., Ont & W. February. ... 457,866 
307 307 *Philadelphia & Erie.. January ..... 631,635 
538 499 # Buffalo, h&P.  o. wk.. 38 
450 450 *Northern Central .... Feb ruary.. ‘579 
712 %12 *Phila., Balt. & Wasb. February .. 1 097 O16 
rt oe i wong A West ... June ........ seers, 
ocking ey . February... 533,5 
we it a $1 Illinois Central March....... 4,615,5¢ 
Chicago & Alton February. ... 867,479 
gis B74 Chicago Great West . —. 1 ~ > 149,753 
977 977 Wisconsin Central... February. . $22,525 
6,908 6,829 St Paul -- January ..... 4,335.358 
1 {682 1,671 Omaha................ february. ... 43, BIE 
408 7,404 Northwest P evr ne 4,5 89.363 
7,231 7,205 Island uary.... 3,9 79 204 
1,774 1530 Minn., St. P. & Soo . \ pril, 1 wk.. f 
4,058 4,058 Coast Lane... yt gg 2,172,973 
7,199 7,164 April, 1 wk.. 1,005,652 
1,708 1,67 -- February. . 1,967,689 
13833 1,769 -- February. . 2,233,548 
3,618 3,439 . April, 1 wk.. 828,105 
26 _— 1 wk.. 154,789 
1,226 1,212 Feb 878,446 
36 36 Mar, 3 wks.. 502,854 
1,878 1,865 April, 1 wk.. 212,500 
2,611 : ,607 -- January ..... 1,314,668 
1,210 1 "173 p ED éescees 786,100 
8,305 8,180 a Top. &8. F.... February. . 6,487,556 
5,030 4.217 St. & Ban Fran February.... 3,396,49: 
5,305 5,182 “iiesoar! Pacific...... April, 1 wk.. 315,00 
043 2,884 Mo., Texas... April, 1 wk.. 804,533 
2,420 2,398 Denver & RioG pril, 1 wk.. 352,20 
1,452 1,309 st L. Southwestern... April, ; wk.. 166,189 
is ,707 1,665 *Texas & Pacific April, 1 wk.. 212,477 
1,1 041 1,006 *Int. Great Northern . April, 1 wk.. 93,100 
1,118 1, 120 Colorado Southern ... ~ ny 3 wks.. 650,509 
5, u38 5,623 Great Nort SE stasecs 4,066,471 
5,315 5,262 Northern Pacific ..... March ...... 4,741.970 
5,362 5°305 Union Pac February... 4,728 350 
7,990 7,906 Southern I . February.... 8 001,844 


April, l wk.. 1,305,000 


2.229 .92€ 


























190 0 
$7, 003, 295 21 202. 254 $18.4 3,088 
334 tt 198  17,999.498 
50,986,381 44 ‘447 564 
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3 307 O85 3,110 ‘591 


16,713,277 14,662,075 
27,528,271 23,730,970 
22,560,884 20,080,685 


5,047,280 4,570,472 


631,635 489,071 


6,726,931 6,152,147 
1,782,315 1,409,215 
2,284,556 2.036.556 


2,277,854 
13.086 
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46,385,118 38,548,618 
3,185,423 16,764,692 








2:055.470 1,761,622 





| 384,300 1,290,300 
[,717,841 1,704,142 
3,761,718 3,235,383 
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LATEST NET EARNINGS. 













































































=r’ Fiscal Year to Latest Date 
1904-5. 1905-6. 1904-5. 
$160,399 $9, 673,182 $8,053,086 
1,237,862 296 2,989,196 
1,302,007 18'509; 963 15,556,408 
442,851 5,120,044 4,942,903 
3,963 4,755,040 3,339,300 
253,025 932,599 636,125 
210.833 791,745 572,969 
688,257 8,186,265 7,011,350 
979,754 11,024 1765 10,965,001 
509,074 8.644.611  7.808,424 
19,811 1,441,497 1,255,652 
20,248 89,282 20,248 
156,092 2,732,474 2,097,713 
def 22,816 267,512 12,6 
88.913 379,596 247,196 
78,810 1,494,947 1,312,453 
665,809 10,527,677 10,555,515 
172,276 2,478,887 2,858,197 
62,702 1,805,834 1,484,883 
61,658 1,700,528 1,479,212 
1,104,853 12,187,800 11 808,848 
132,286 10,668,958 8 diiive 
179,064 4,174,576 2,950,827 
649,657 5,293,908 5,029,374 
771,919 10,216,767 9,170,817 
440,616 389,518 | 4,887,3 
583,36 7,488,285 6,049,904 
842.769 8,276,635 8,471,800 
137,400 2,973,101 1,791,639 
198,994 739,259 41.489 
$2,41€ 1,114 956 91,828 
110,763 2,242,622 1,901,519 
309,058 2,785,787 2,526,148 
176,670 85,545 1,666,016 
1,107,188 19,767,967 15,255,961 
"363,597 9,631,961 8,831,474 
532,680 9 532, 
194,658 3,871,734  3,584.854 _ 
3,507 4.754,013 335,0 
30,442 1,621,847 1,825,728 
104,669 2,524,281 1,637,690 
1,598,169 21,398,917 18,841,912 
1,390,209 23,424,301 20,531,846 
302,171 14,660,377 9,869,589 
644,455 5,328,790 5,107,042 
170,848 534,405 352,587 
103,096 333.460 911,750 
270,851 905,821 594,572 
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BANKING NEWS. 


New National Banks. 

The First National Bank of Troy, Kan. (8162). 
Capital $25,000. Henry Boder, jr., president; 
Wm. I. Stuart, vice-president; John S. Norman, 
cashier; Chas. V. Norman, assistant cashier. 

The First National Bank of Johnson, Neb. 
(8161). Capital $25,000. Daniel Casey, presi- 
dent; Herman J. Holtgrewe, vice-president; 
R. C. Boyd, cashier. 

The Farmers’ National Bank of Theresa, N. Y. 
(8158). Capital $25,000. I. C. Cooper, presi- 
dent; J. B. Vock, vice-president ; B. W. Aldrich, 
cashier. 

The National Bank of Greenville, N.C. (8160). 
Capital $50,000. L.I. Moore, president; J. P. 
Quinerly, vice-president ; J. W. Aycock, cashier. 

The Prague National Bank, of Prague, Okla. 
(8159). Capital $25,000. C. C. Bush, president ; 
F. R. Viasak, vice-president; A. R. Slover, 
cashier. 

The Farmers & Merchants’ National Bank of 
Morris, Ill. (8163). Capital $100,000. J. R. 
Collins, president; E. J. Matteson, vice-presi- 
dent; Henry Stocker, cashier. 

The First National Bank of Dallas, Pa. (8164). 
Capital $25,000. Geo. R. Wright, president; 
P. T. Raub, vice-president; F. Leavenworth, 
cashier. 

The First National Bank of Youngsville, Pa. 
(8165). Capital $30,000. G.L. Morelock, presi- 
dent; J. W. McClune, vice-president; F. A. 
McDowell, cashier. 





Applications to Organize. 

The Greenwich National Bank, of Greenwich, 
Conn. Capital $50,000. Application filed by 
Frederick A. Hubbard. 

The First National Bank of Kewanna, Ind. 
Capital $25,000. Application filed by D. W. 
Sibert. 

The First National Bank of Dewey, Ind. Ter. 
Capital $25,000. Application filed by Wm. 
Johnstone, Bartlesville. 

The American National Bank of Lehigh, Ind. 
Ter. Capital $25,000. Application filed by W. s. 
Bunting, Sapulpa. 

The First National Bank of Riceville, Iowa. 
Capital $25,000. Application filed by B. N. 
Hendricks. 

The First National Bank of Tripoli, Iowa. 
Capital $25,000. Application filed by the Tripoli 
Savings Bank. 

The First National Bank of Springfield, Minn. 
Capital $25,000. Application filed by J. B. Sul- 
livan, Waseca. 

The National Bank of Delta, Ohio. Capital 
$35,000. Application filed by N. F. Carmen. 

The American National Bank of Pawhuska, 
Okla. Capital $25,000. Application filed by 
Chas. Stuart. 

The Bentleyville National Bank, of Bentley, 
Pa. Capital $25,000. Application filed by J. T. 
Neel, Donora. 

The First National Bank of Fair Chance, Pa. 
Capital $25,000. Application filed by W. E. 
Moore. 

The Exchange National Bank of North Fort 
Worth, Tex. Capital $50,000. Application filed 
by W. H. Grove, Fort Worth. 





New State Banks, Private Banks and Trust 
Companies. 

The Orange Savings Bank, of Orange, Cal. 
Capital $25,000. D.C. Pixley, president; P. W. 
Ehl-n, vice-president; J. R. Porter, cashier. 

The State Bank of Pomona, Cal. Capital 
$50,000. Incorporated. 

The Pitts Banking Co., of Pitts, Ga. Organ- 
izing. Capital $15,000. L.O. Benton, president; 
W. B. Gresson, vice-president. 

The Citizens’ Trust Co. of Savannah, Ga, 
Applied fora charter. Capital $100,000. Chas. F. 
Fulton, president. 


ganizing. 

The First State Bank of Eldorado, Ill. Or- 
ganizing. 

The People’s Trust Co. of Bluffton, Ind. Cap- 
ital $25,000. Organizing. 

The Meyer-Kiser Bank of Indianapolis, Ind. 
Paid capital $25,000. Sol. Meyer, president; S. 8S. 
Kiser, vice-president ; Grace Jackson, cashier. 

The Caddo Bank & Trust Co., of Caddo, Ind. 
Ter. Paid capital $4,300. Carleton Gage, presi- 
dent; J. H. Cassart, cashier. 

The Bank of Canadian, Ind. Ter. Paid capi- 
tal $10,000. C. W. Crum, president; M. C. 
Young, vice-president ; W. A. Foyil, cashier. 

The Warner Bank of Cantril, Iowa. Private. 
I. N. Warner, proprietor. 

The Citizens’ Bank of Columbia, Ky. Paid 
capital $15,000. J. H. Young, president; G. W. 
Robertson, vice-president; J. Coffey, cashier; 
Chas. V. Norman, assistant cashier. 

The Southern Bank & Trust Co. of Natchez, 
Miss. Capital $150,000. Applied for a charter. 

The Farmers & Merchants’ Bank of Crane, 
Mo. Incorporated. 

The Bank of Reed Spring, Mo. C. B. Swift, 
proprietor. 

The First Trust & Savings Bank of Billings, 
Mont. Capital $100,000. P.M. Moss, president ; 
M. A. Arnold, vice-president; Geo. M. Hays, 
secretary. 

The Farmers & Merchants’ State Bank of In- 
dianola, Neb. Capital $12,500. C. A. Hodges, 
president; J. Broomfield, vice-president; Homer 
McAuulty, cashier. 

The West Jersey Trust Co. of Camden, N. J. 
Incorporated. Capital $100,000. Norman Grey, 
president; Wm. S. Casselman and Warren 
Webster, vice-presidents; C. H. Laird, Jr., 
treasurer. 

The Bank of Yanceyville, N. C. Capital 
$50,000. Organizing. 

The Montpelier State Bank, of Montpelier, 
N. Dak. Capital $10,000. W. B. S. Trimble, 
president ; H. T. Graves, vice-president; A. B. 
DeNault, cashier. 

The Bank of Longdale, Okla. Capital $10,000. 
E. E. Hart, president; H. F. Smith, vice-presi- 
dent; Carl Fisher, cashier. 

The Farmers & Merchants’ Bank of Wood- 
burn, Ore. Private. To commence business 
May 10. 

The Bank of Inman, S.C. Capital $10,000. 
Arch B Calvert, president. 

The State Bank of Cason, Tex. Capital $10,000. 
T. H. Leeves, president; D. A. Russell, vice- 
president; John S. Conley, cashier; R. N. 
Coffey, assistant cashier. 

The Bank of Gustine, Tex. Private. 

The Citizens’ Bank of Keller, Tex. Capital 
$10,000. Organizing. 

The Melissa State Bank, of Melissa, Tex. 
Capital $10,000. J. E. Gibson, president; S. M. 
Miller, vice-president; O. Cortwright, cashier. 
To commence business June 1. 

The Bank of Tidewater, Portsmouth, Va. 
Capital $100,000. T. L. Cleaton, president; 
E. L. Lash, vice-president; R. S. Marshall, 
cashier. To commence business May 1. 

The Washington Trust & Banking Co. of 
Aberdeen, Wash. Capital $50,000. Organizing. 

The Puyallup State Bank, of Puyallup, Wash. 
Capital $25,000. Filed articles of incorporation. 

The Linn County Savings Bank of Center 
Point, Iowa. Capital $20,000. L. Gilchrist, 
president; J. Mutchler, vice-president; H. Pit- 
ner, cashier. Successors to the Linn County 
Bank. 

The Washington Mechanics’ Savings Bank, 
of Washington, D. C. Capital $20,000. Ezra 
Gould, president; E. 8. Wolfe, secretary and 
treasurer; H. G. Bagley, assistant secretary und 
treasurer. To commence business in May. 

The American Savings Bank & Trust Co. of 
Shreveport, La. Capital $500,000. Organizing 

The Continental Bank & Trust Co. of Shreve- 
port, La. Paid capital $400,000. Surplus 





$100,000. Organizing. 


The Citizens’ Bank of Allenville, Ill. Or. | 


The Fidelity Trust Co. of Portland, Me. In- 
corporated. Capital $150,000. Surplus $150,000. 
E. P. Ricker, president; C. S. Cook, vice- 
president; F. O. Conant, treasurer; E.J. Eddy, 
secretary. 

The Citizens’ Bank of Scobey, Miss. Capital 
$10,000. Applied for charter. 

The Laurel State Bank, of Laurel, Mont. 
Organizing. 

The Rensselaer County Bank, of Rensselaer, 
N. Y. Organizing. 

The Citizens’ State Bank of Blair, Okla. 
Capital $10,000. J. D. Tinsley, president ; J. W. 
Reid, vice-president ; H. Hancock, cashier. 

The Citizens’ State Bank of Burlington, Okla. 
Capital $10,000. A. H. Stout, president; C. I. 
Overstreet, vice-president; O. L. Cully, cashier. 

The Lipan State Bank, of Lipan, Tex. Capital 
$25,000. D.C. Cogdell, president; W.J. Aiken, 
vice-president; N. J. Gardner, cashier; E. B. 
Hilbun, assistant cashier. 

The Bank of Randolph, Utah. Capital $25,000. 
Wosley K. Walton, president; W. W. Riter, 
vice-president; Geo. Spencer, cashier. 

The North Pacific Bank of Tacoma (South), 
Wash. Capital $15,000. D. Bunker, president ; 
F.C. Tubb, vice-president; J. T. Gear, cashier ; 
J. B. Gibbs, assistant cashier. 





Change in Officers. 

The Eunice State Bank, of Eunice, La. G. 
Fuscher is now president; Julius Stagg, vice- 
president. 

The Rockland National Bank, of Rockland, 
Me. I. Merritt Conant is cashier. 

The Woronoco Savings Bank of Westfield, 
Mass. Harris B. Moulton is now treasurer. 

The Jacksonville Savings Bank, of Jackson- 
ville, Mo. The officers now are: S. P. Towles, 
president; J. M. Elliott, vice-president; A. C. 
Watkins, cashier. 

The People’s Bank of Madison, Ind. R. C. 
Head is now cashier. 

The Second National Bank of Jersey City, 
N. J. Samuel Ludlow, Jr., is now president. 

The Hagerman National Bank, of Hagerman, 
N. Mex. E. A. Cahoon is now vice-president. 

The Merchants’ National Bank of Dayton, O. 
Chas. W. Slagle is now cashier. 





Miscellaneous. 

The First National Bank of Cucamonga, Cal. 
G. C. Bushnell, cashier, is dead. 

The Bank of North Idaho, Murray, Idaho, has 
been succeeded by the State Bank. 

The City Bank & Trust Co. of Chelsea, Ind. 
Ter., has been succeeded by the Union Bank & 
Trust Co. 

The Eufaula National Bank, of Eufaula, Ind. 
Ter. J. Burdette, president, is dead. © 

The Phoenix National Bank of Lexington, 
Ky., is to increase its capital to $300,000. 

The Lynn Institution for Savings, of Lynn, 
Mass. W. E. Symonds, treasurer, is dead. 

The Inter-State Trust & Guaranty Co. of 
Cumberland, Md., has changed its name to the 
Inter-State Trust Co. i 

The Chisago County Bank of Center City, 
Minn., has been incorporated as the Chisago 
County State Bank. Capital $12,000. 

The First National Bank of Fargo, N. Dak. 
S. S. Lyon, cashier, has resigned. 

The Farmers & Merchants’ Bank of Lind, 
Wash., is now incorporated. Capital $25,000. 

The Bank of Lagrange, Ga. W. A. Reeves, 
cashier, will resign on June 1. 

The Third National Bank of Jersey City, N. J. 
J. D. Carscallen, president, is dead. 

The Citizens’ State Bank and the First State 
Bank of Rolette, N. Dak., have consolidated 
under: latter title. Paid capital $20,000. I. S. 
Berg, president; J. R. Holton, vice-president ; 
R. E. Johnson, cashier; A. J. Dahleen, assist- 
ant cashier. 

The Moscow Savings Bank, of Moscow, Tenn. 





has increased its capital to $30,000. 
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MARKET FOR COTTON. 





Again the statistical position received the strengthening 
influence of a very heavy reduction in the visible supply of 
American cotton, the Chronicle’s figures for two weeks 
ending April 6 showing a loss of 314,986 bales, whereas in 
the corresponding fortnight last year the reduction was only 
52,558 bales, and the heaviest decrease in any year of the 
previous decade was 290,562 bales in 1900. This fact tended 
to start the week with an undertone of strength which was 
augmented by aggressive purchases of the May option. 
Liverpool cables were also favorable, especially as to the 
spot demand, as it is no longer possible to distinguish in 
the foreign market what part of the option trading is for 
the account of American speculators. Traders have resumed 
the circulation of crop estimates and consumption, including 
figures of the probable yield for 1906, which is not yet 
planted. Operating along these lines it is comparatively 
easy to prove almost anything. All that is definitely known 
on this subject is that the season opened unusually early, 
but in some districts work has been retarded by severe 
rains that may benefit the soil or do harm if continued too 
long. On this point the dispatches are contradictory. As to 
the acreage, one of the most careful of the southern publica- 
tions has investigated the subject and published the results 
which seem to point to an increase of 10 or 15 percent. This 
is endorsed by common sense in view of the very attractive 
quotations prevailing, planters being able to sell October 
deliveries at over 10} cents now. As tothe labor problem, 
which is certainly becoming more serious each year, reports 
tell of the arrival of many immigrants, notably Italians, and 
it is even stated that Chinese workmen are en route from the 
Pacific coast. Where there is a demand the supply will soon 
respond. This may add to the cost, but does not necessarily 
indicate any diminished acreage. Moreover, the liberal pur- 
chases of fertilizers that naturally follow prosperous seasons 
gives reason to anticipate more than the old average of two- 
fifths of a bale per acre. Scientific farming will steadily tend 
to increase the yield, other things, such as the weather, 
being equal. But spinners are busy, apparently being able 
to operate, despite the high price of cotton, which is the 
best support that the market could have. 


SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon Tues Wed. Thurs. Fri. 
New York, cents .. ... 11.70 11.70 11.80 11.80 11.80 ewes 
New Orleans, cents ... 11.25 11.25 11.37 11.37 11.37 ‘iia 
Liverpool, pence...... 6.14 6.14 6.17 6.24 6.16 : 


Latest statistics of supply and movement of American 
cotton are given herewith : 


Abroad and Two Weeks’ 

in U.S Afloat. Total. Decrease. 

1906, April 6...... 1,193,369 1,793,289 2,991,658 314.986 
1905, l obihaidids 1,244,877 1,749,000 3,002,877 52,558 
1904, s ae 798,516 1,284.000 2,082,516 174,323 
1903, ee 597,678 1,687,000 2,284,678 139,717 
1902, ee 1,070,007 1,804,000 2,874.007 252,226 
1901, on ne 1,334,992 1,546,000 2,880,992 85,273 
1900, MS. Bie 865 961 1,620,000 2,485,961 290,562 
1899, ge een 1,293,598 2,646,000 3,939,598 100,917 
1898 i | RES 1,120,057 2,390,000 3,510,057 189,145 
1897, ake tee 852,755 1,867,000 2,719,755 221,065 
1896, s.7 Ba atk 771,690 1,962,000 2,733,690 103,959 
1895, 7  Diivseds 977,431 2,968,000 3,945,431 171,754 


From the opening of the crop year to April 6, ac 
cording to statistics compiled by the Financial Chronicle, 
9,262 378 bales of cotton came into sight, as compared with 
10,672,852 bales last year and 9,164,996 bales two years ago. 
This week port receipts were 90,457 bales, against 170,866 
bales a year ago and 27,025 bales in 1904. Takings by 
northern spinners for the crop year up to April 6 were 
1,897,182 bales, compared with 1,756,453 bales last year and 
1,963,185 bales two yearsago. Last week’s exports to Great 
Britain and the continent were 159,756 bales, against 168,459 
bales in the same week of 1905, while for the crop year 
5,220,038 bales compare with 6,520,385 bales in the previous 
season. 

THE NEW ORLEANS MARKET. 

NEw ORLEANS.—The cotton market throughout the week 

has been rather quiet and fluctuations narrow. There has 





been fairly good support, the tone of the market being 
steady, and closing quotations are about fifteen points over 
those of a week ago. The demand for spot cotton continues 
good and quotations are up about one-fourth. 


THE STOCK AND BOND MARKETS. 


The stock market varied this week from extreme weak- 
ness to decided strength, governed almost wholly by fluctua- 
tions in the money market. Abnormally high rates for call 
loans and firmer quotations for time funds, which prevailed 
a considerable part of the time, were very depressing, and 
occasional sharp breaksoccurred. The weakness of sterling 
exchange was a sustaining factor, the full influence of which 
was, however, offset for a time by the failure of local bankers 
to obtain any considerable amount of gold for import 
owing to the scarcity of gold bars in the open market in 
London. With a further sharp break in demand bills, 
making it profitable to purchase sovereigns, $6,000,000 being 
withdrawn from the Bank of England for import here, and 
the almost simultaneous offering of large sums for loan on 
call, a sharp recession in money rates occurred, under the 
influence of which prices rebounded considerably. The fact 
also that the banks began to show cash gains in their opera- 
tions with the Sub-Treasury for the first time in a consider- 
able period, created a more confident feeling, and this was 
further helped by the statement that small sums of money 
would be deposited from time to time by the Treasury as a 
method of further relief. 

Union Pacific was easily the market leader, and its early 
decided weakness exerted a depressing influence on the 
general list. The shares were apparently well bought on 
the decline, however, and with the change in market senti- 
ment recovered practically all of the severe loss earlier sus- 
tained. Amalgamated Copper’s course also had considerable 
to do with shaping the movement of prices elsewhere in its 
variations from eirly weakness to late strength. The 
United States Steel shares receded with the remainder of 
the market, but their tone was relatively firm. Pennsyl- 
vania was also notable for the murked resistance it offered 
in the early weakness. At one period Consolidated Gas 
was a very weak feature. Reading was heavily dealt 
in, and its movements were the center of much in- 
terest because of the developments in the coal strike situ- 
ation. Brooklyn Rapid Transit suffered a sharp reaction in 
the early trading, but recovered well later. A number of 
the industrial specialties moved erratically. Union Bag & 
Paper was conspicuously weak. The recent strength of 
International Steam Pump found some explanation in the 
proposed acquisition of additional properties. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 








Last year. Sat. Mon. Tues. Wed. Thurs, Fri. 
Railway ...cccc«ce 115.69 117.00 116.54 116.27 116.47 1 6.67 116.82 
Industrial ........ 83.23 9781 97.01 96.44 97.54 97.24 97.60 
Gas and Traction. 134.80 119.22 118.45 118.57 119.07 11885 119.45 


RAILROAD AND MISCELLANEOUS BONDS. 

The railroad and miscellaneous bond market felt the 
influence of the high money rates, and some selling occurred 
by investors who preferred to use their funds in the loan 
market as yielding greater profit, while prospective buyers 
held off for the same reason. The alternate periods of de- 
pression and recovery in the stock division, as usual, found 
most reflection in the convertible bond issues and on those 
of a purely speculative character. United States Steel 5s 
were notable for their firmness throughout the registered 
portion of the issue, selling at par for the first time. 

GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the Stock Exchange 
included United States 2s, registered, at 1033; Japanese 
6s at 973 to 984, second series at 974 to 98; .44s at 92% to 
92%, second series at 91} to 913; 4s at 85 to 854; Republic 
of Cuba 5s at 105; United States of Mexico 4s at 94} to 95, 


and 5s at 100. Among State securities Virginia deferred 


6s, Brown Bros. & Co. certificates, sold at 24. 
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{April 14, 1906. 
Last Last 
STOCKS Bale Week. Year. ACTIVE BONDS Bale Week. Year. 
Continued. Friday| High Low High Low Continued. Friday| High Low High Low 
Texas Central pane — -o--|t 90 ecmces | ccoves | ceccescaccoscs | escsnwcsccoces Erie general 4s 92%, | 93 92% > in Jani6;| 91 Mr 26 
xas Pacific ................| 33% | 335, | 32% | 39%Jan24/| 32%Jan 4 Erie, Pa, col tr4s8............ t 914g} 92%)| 92 Jan29 | 91 Mr 29 
Ge Lama Tr.....-.cco ment’ 761, | 74 834%4Jan 24 64%Jan 2 Evansv’e & a RRR RR IES RI eae 
Te AVERES .....2-2-+-cace 1130 134 132 13949 Jan 11 | 130g Feb27 do 1st rt yi ecccee Te -E cedeos f cetined BE xanes+eqaneeeth Pdipiitiecsces cu 
See CORN oor BE ft occ cts | ccccce | eseonence ane | wesnpwesenenne Ft W C ist OD pccsesoes< 114 114 114 115 Feb 9/112%Apr 2 
Toledo Railways & ae 2 ap Sean peer 36 Jan22| 32y4Jan 9 Ft Wo. & Rio ay wy A FO Pee Pern 91 Feb28 9 Janl 
Toledo, St. Louis & West’n 36 864 35}, soe — 19; 35 Jan 5 G B & Western deb B....... 20 2048 | 20 234, Jan 19 19125 Mr 30 
 < ** eee pee: 55 55 | 543, anl9/| 54 Mr 28 Gulf & Shi Tsland, be pnenienn i Pate eee 104 Feb21/102 Janié6 
Twin City Rapid Transit ...; 118% | 119%! 118 12238 —_ 22|116 Feb 6 rx a: alley 4 oeteithll wédiaes 109 109 110 Apr 2/;107%Jan ¥ 
do pre a ann anew pases | seecce | cccces | Sacseresoenens | woaggcoeoeesse H & T Cen gen 48........... t 96% | .-..-. | ....-- 994Jan18; 97 Mr 13 
sagt Pas & paar’ ~- Gly ll 83, 15%Jan19 8% April Co CS Sr Sing eer pee 107% Feb 26 | 10444 Apr 
shite 71%! 77%); 70 84 Jani18; 70 April eee 05%, | 105%8 | 105% | 106% Feb13 | 104% Feb 28 
Usten Pacific ta Wap ob ewacusned 1573, | 158 152% | 160%Jan24 148 Jan 3 Int & Gt — let 68.../411819 | ..--.-. | ------ Jan l 118% Mr 29 
RR are 954%4/ 96 94% | 9¥44Jan 2 94% Apr 12 DDE BG... cccccecoecccscccs 98% | 98% | 98% | 102% Feb 7 Mr 8 
EE EE inscccocesecebesse! ences | vececs | ccncce | cangecenccsens | caggencereesce do 3d 4s we ccceccccccccccccces BO | coccce | soccce | cccosccecgnace | conesocnssses. 
Un'd ~'y Investment Co . 93 95%) 98 98 Janil1s Be" — 3 ry I octal coca D ities ened 11012 Jan 26 | 107% Feb 9 
_ eRe 904,/ 91%/ 90 9319 Jan 17 2 neha,» dh. PO 96 96 96 an 96 7 
Un’d Rys St lage IR SAA FRR) Ceo: 8742 Jan 13 334 om : Internat’l Steam Pump 68 .-/+103' | 10342 | 10342 | 1034 Aprl12)|100 Apr 3 
*U S Cast Iron Pipe......... 51% | 5243) 49% | 53  Jan17 Mr Iowa Central 1st 58 ......... FEED | cowsce | cccces 115 Feb 6;|112 Apr 6 
DET cnipcassoresvonucnmbe 9415 | 9415/ 93 96% Jan 24 92 tg 27 SD GR EE Scincctteel ccccce | <annes -| wenges anl12| s6 Jan 2 
PT ccotsuscesetesieNhee | «cosce | ocwsus 1381 Jan 26 | 116 Kansas City, FtS & Mem 4s! 34 84% 84 877%, = 2/ 84 April 
oe OO eee | ge SRR Seer 14% Jan 15 124 Feb 16 Kansas City Southern 38....|+ 72343 | 7342| 73%/| 754d 5| 73 Apr 
do 4 silesdinieiadieticnh tenibidlincnaviiicalal ES A aed, i 117 Feb 7 | 114% Mr 23 Lackawanna Steel 58........ 104 1041, | 104 108, Jan 30 | 103.%2Apr 2 
ty & Improvement; 89% | 90 86 944% Jan2U0| 84 Mr 65 Laclede Gas 58.........------ 107 107 10745 | 108.23 Jan 26 | 107 Feb 8 
“Uy S Reduc & Refining....-. 29 29 25 34 Jan 2; 24 Mr 1 Lake Erie & Western 1st 58-.|;1155, | 115% | 115% | 119 Feb 9/ 115% April12 
SS ras 66 66 62%; 71 Jan 4; 60 Mr 22 Pt ntitcciidunteutetienel ..... Temes ¢ etmaes 11342 Jan 11 Jan 
| ee 52%!) 53%/| 5l%| 382Jdan22! 48% Mr 1 Lake Shore gn 34ys......----| ...... 100 100 10148 Feb28 | 99 Mr 22 
SI, nncrenctconapened 112g | 114% | 11248 / 115 Jan15/|108 Febl19 a  k, Se 981, | 99 98%8 | 101% Jan YY); 98% Aprils 
i icctinadckndnabedned 82 84 83 8742Jau15| 79'sFeb 8 Island Unified 4s...... 2 kg Nee prerr % Jan 3; 98 Mr 20 
EEE 6-000 ccsteudusnebdons 427%, | 42%) 40%/| 464%Jan 20 8% Mr 21 yo = g D dcnsedewenenesss | Eeeeeay peer 10244 Jan 30 | 10115 Feb 28 
EE aciaccocectwepexstiins 108%g | 108%) | 10648 | 113 sJamn20 | 104%Mr 5 |  doref 4s..................-- 100% | 100% | 100% | 102% Jan 30 Mr 
Wemeeite B B.....0<0c...<-.-- 8 tye Gatetieg Fest 83 Mr 2); 83 r poaieeiiee ds Ark ist 5s..... Pen .| ncnoce | nessee Jan 26 {105 Jan 26 
Va-Car Chemical ............ + 49%) 50%/| 49 58 Jan ; 44 Jan 30 Louisville & Nash Unified 4s; 1031, | 10342 | 103 1044 Jan 9/|102%Mr 8 
IEE cencnccac-cocnccesess 12% | 112% | 112%) 1172Jan 2/ 1il r do ool tr 48 ..........-...... STi § ececes | oncsne 100'e Jan 20 | 975% Apr 4 
Va Iron, Coal & Coke ....... + 46%) 48%) 47 5642 Jan24/ 43 r do So Ry, a joint 48 ./+ 96 | ..--.. | ------ 9644 Fe 95%Jan 5 
*Vuican Detinning.......... 12 13%/| ll4g| 15%Jan 26 9 Jan18 Manhattan co 10153 | 1015 | 101 103% Jan 22 | 101 Aprl0d 
IEE ntbncsuctinucemocssued 65% | 67 64% | 67 Apr 6 Janil | Metropolitan ‘Street ‘Ry 6s... teh aor, Beeeere 7 Janl12/;111 Feb28 
BED os ncnscscscncesoconss 22% | 225) 22 2642 Jan24, 20%Jan 5 | do Refunding 4s8..........-. 864,| 88 87%) 92 Jan27;| #87%Aprl0 
do pref ...... se 50%, 49 53% Feb27 | 4042Jan 3 || Mexican Central con 4s..... Bly | 8l%2/| 8l%} 85 Feb24 Jan 2 
Wells. ee Express - pwesens 255 255 255 256 Apr 6; 233 Mr i119) dolst income.............. 24 25 24 26%gJan19| 2314 Feb2s 
Western Maryland.......... 38 38 36 42 Jan29; 32 Jan 3 || do2dincome............... 19% | 20 18%); 21 Feb l Jan 
W U Telegraph -............ 923g | 32% | 92 94% Jan26| 91 Mr?20 || dodige.....................-. + 985 | 98% | 985%) 99% Mr 22/| 98% Jan 6 
Westinghouse E & M.....-- +158 161%; | 161%, | 176 Jan 160 Mr 2 || Minneapolis& St.Leon 58..| | | ...... | .-.... 1144 Jan 20 3d ‘ 
do lst ee ep tert peer 188 Jan10/185 Feb 8 || do lstand ref 4s...........| 00. | .2-2-. | eenee- 97 Janl 944 Mr 8 
Wheeling & L E............. + 19 20 19 21% Feb 6, 17%Jan 9 | Missouri, Kan & Tex 1st 48.| 1924 | 10242 | 101 103. Jan22;100 Jan 2 
DEL Kntiivcadithbeneiee S| oe SOORRERE Frasier 484 Feb 6| 4l4:Jan 2 || do2d 4s.................... 89%/| 89 925% Jau2¥| 884 Mr 8 
Sera +t 26%) 27 25%, | 29% Feb 6| 25% Febl17 || doextg5s................. 11057 106% | 105% | 1072. Jan16 | 105%Apr ¥ 
Wisconsin Central .......... 2642 | 28% | 26%/ 33 Jan17, 25% Mr23 || doTofT ds................ 106 106 1095s Feb14 | 1074sJan 3 
do pref . 53%! 56%!) 52 4 Janl5; 52 Aprili || Missouri anon yA trust 5s.. “14108 % 10414 | 104 10748 Feb13 | L0342Apr 3 
*Unlisted. No sales ro yo yan ti cores é we wemaee | “sume “93% ett —- 7 5 oe 
do 40-year 4 per cent.loan 4 2 Jan r 
ACTIVE BONDS. Mobile & Ohio ) gen BOS ...c-., r 7 es iy, Jere ie 99 Jan15/| 98% Jan 20 
N ti tal Me ne... pratense B73 Feb 3 33 ye 4 
- on exico 48 - ei Ein | aseons. | eodiin e pr 
. Last | Week. — aa... eM | cote | cues 105. Apr 6 | 102% Jan 26 
ACTIVE BONDS. Sale N, C & Bi Louis con 68 2 #11225 | 112% | 11242 | 1154s Mr 15 | 112% Apr 
Friday; High Low High Low New York Central gen 34g8.|' 93 98 97% | 994Jan16| 97% Mr 20 
do deb 4s, 1934 ............ 101 101% | 10148 | 102 Feb 5 | 100%Jan 5 
; do Lake Shore col 3448 8914; 89%) 89 93 Jan 24 ly Mr 
Adams Express 48 .......... t102%5 | 103 | 103 104% Feb 16 | 102 Mr 2 do M C collateral 3498.....) = | ...... | ------ 91 Feb 8944 Feb 19 
American Cotton Oil 4428...\¢ 9542 | 96 | *96 98 Janld 96 Feb2l N Y,C & St Louis 4s .......) 10412 | 103%, | 106 Mr 1 | 103% Aprl10 
American Hide & Lea 6s ....; 95 Y6% | 951g | 100% Feb 14| 95% Apr 9 »EL, 8...--- 875, | 88 87% 2 Jan19| 87% Mr: 
American Ice Securities 68.\¢ 90 907%, 90 04 Mr2s| 87 Jan 4 Go collatetal Gf 56.......0.-| | sccece | ccoce- 109% Jan16| 107 Mr 24 
American Spirits Mfg 6s8....'+102 103. | 102% | 1034 Mr 3U | 100% Mr iL N Y, Ont & West ref 48..... 101%, | 101% | 101% | 104% Jan 9 | 100% Mr 30 
American Tobacco Co 48s..... 79% | 79% | 78% | 84 Jamn22| 78% Mr 1 Norfolk & Western con 4s.. 100% | 101 10042 | 102%g Mr 30 | 100% Apr 9 
American Tobacco 68 .....-.. 113% | 113% | 113 11742 Feb 8/113 April do divisional 1st lien 48...|; 93 ~ | ...... | .....- 994 Jan 9812 Jan 4 
Ann Arbor 48................ 96 964, 96 v9 Janily Apr do P,C & C joint 4s....... “{f 92% | 92% | 9244} 95% Jan 92 Mr 29 
A,T&@&S8 F gn 4s.........-. 15, | 102 1014, | 10442. Jan 29 | 101% Aprl10 Northern Pacific 4. 4s .. 10414 | 104% 1032 | 10644 — 12 10342 Apr . 
do adjust 48...........-..-. 951g | 952) 95% | YI%*danlY|) 94 Jan do general 38 ......-......- 16ly | 77 76142 | 7842Jan24| 761 Feb 
| EE TRESS + 95%) 9542) 94%) 97 Jan19| 94 Jan N PGWN jt4s A i. & Q Col.| 100% | 100% | 99% | 101% Jan = 9915 Jan : 
iy a. 103g | 103% | 103 105% Jan15 > 102 Feb21l Oregon Ry & Nav 4s ....... 1011, | 101% | 1014 | 102 Apr 5 | 100% Feb27 
Atlantic Coast Line 4s ...... | 9933; 995% | 99% | 10242Jan2z7| »9 Apr Oregon Short Line 1st 6s .../;199 °° | 12248 / 122 | 126 Jan23| 121 Mr 
Baltimore & Ohio prior 3428 94% 95 94%, | 9d Jan 94 Febl6 do consol 58............--.. SEE Ohe | wences | ecnnce 118°, Mr 30/117 Mr 19 
do general 4s .............. 102% | 102% | 102% | 10542Jan 26 | 10242 Apr 3 GO OEE OB 2... 0002 000--0cce0- 96% | 9642, 9644) Y72Jan18/ 95%Jan 3 
do Pitts J & M D 348..... a hg Perc eee Y2 JanlU/| 91l%Jan 6 Pacific Coast lst 5s.......... WEE Eie | coves | cteows 114% Mri12/111 Ap 
doP, LE & W V 4s....... 98 9814. | 98 99% Jan16 | 97%Jan 5 Pennsylvania 4498. .........- SRM | ecncen | cesses 107%, Apr 4/ 106% Mr 24 
do Southwest Div 34g8.... 903, | 91% | 90% | Y2*sedan22) 90% Apri2 do Conv 3198 ............... 101 101% | 10148 | 105%, Jan 22) 100 Mr 21 
Broo yn Ferry 5 I 44 dich hs Death ae 52 J 1 46% Feb 1 Peoria & E lsts ee? 97 97 101 Jan 19 97 Apr 9 
Brooklyn Rap Tranref4s.. 983%) 98%, 96%) 100 Jan26/| 93% Mr 6 GO IMOOEES «0... c0ccc ec cccceee ae Pee ee pean 80 Jan 20 Apr 8 
Brooklyn Rapid Transit 5s.) ...... | ...... | ...-.. 109 Jan26/106 Apr 6 Reading gen 48.............. 1002, | 10042 | 10044 | 102% Jan 9 | 100% Mr 7 
Brooklyn Union El lst 5s -.. +1083; | 10948 | 108 | 1134%Jan22/108 Apr 9 oe UL eee Peele 99% | 99%) 1Ul42Mri17/| 99% Apr 3 
Brooklyn Union Gas 5s..... 112 12 112 ll3y2Janl10/;1llvu Mr 3 DPE Eins! | cranes | cheees | genceesabeodie 4, canmecsneduins 
Buff, Koch & Pitts gen 5s ..'+117 117% | 117% | 11642 Mr 30 | 116% Mr 30 Rio Grande W 4s............ + 96%, Y742| 97%) 100 Jan22| ¥7%Mr 6 
pee lst 5s ...-.. 110146 102% | 10244 | 102% Aprl12/101 Jan EE SMD | cwanen £ esqcee 92 Jan20; 90 Jan 3 
| | See 0514 | 105% | 105% | 108%Jan18 | 1054 Aprl1l StJ & G Isl lst ~~ swbesvooas (gh PR pee Jan25 | 92%.Jan 2 
Central of Georgia con 5s . “H113e | 114 113% | 1144 Jau 19 Jan St L & Iron o+--eeeees/¢]]41o | 11549 | 114% | 117% Jan 20 | 1144 Apr 4 
do lst pref income.........) ...... 98lo 984 J9 Mr 23 93%, Jan 10 sian cthiininns ensip tiie 92 91% 91% 935 Jan 23 91%, Apr12 
do 2d pref income. pbeovssces 90 90 8Y%4 93 Apr 2 + Jan 1l do River & Gulf Div 4s...|; 9514 955% | 955%) 96 Feb2s %Jan 9 
do 3d pref income.......... t S79 89 88 91 Mr 29 Jan St L&S F ref 4s............ 867%, | .872| 86% Feb 5| 85 Jan 9 
Central Leather 5s ........--. 99 9814, | 102 Jan 26 9814 Apr 10 do general 58 .............. 114%, | 114% | 113% | 114% Aprils | 111% ton 12 
Centrai of New Jersey gn 58 123° 129 128 132, Janl5/ 128 Aprl2 do general 68 .............. eh Pree Pewee 127 Jan16/125 Feb13 
Central Pacific lst 4s........ 10012 | 100 102%, Jan1l1/| 994% Feb28 St L & Southwest lists ...... 98 98 98 99% Jan 22, 964Jan 3 
Ches & Ohio con 5s8.......... 1118 % | 118 118 11942 Febly | 118 Apr do 2d income............... ie | easaes | cannes BGs Jan 15 Mr 5 
= general 4498 ..........-- | 1057, | 106 105% | 109 Febl4 | 105%Apr 2 do consol 48........ + 79 80 793,| 82 Jan 8| 79% Apr 9 
Rich & All. ist con 4s.. {101% peste: E anteni 102142 Feb 5 | 100% Feb27 || St Paul, M& Mcon6s......) | ...-.. | ee 13742 Jan 31 | 136% Jan 20 
do do 2d con 48 ............ ag GER reece 96% Apr 6 Mr St Paul M & M 4498......... 1109 | 111 =| 110% | 11242 Jan 27 | 110% Apr 10 
Chica Aes Alton 3s . int wenine 0% | 80%) S2Z42Jan 8; sUYADpr Y do Montana ext 4s ...... APROMMs | cances | <ccsee 10444Jan18 | 102 Mr 
i a | 804%/| 80%) 80%] 82 Feb 1) T82Jan 3 San An & A P 4s............ 88 8812 88 90 Jan2 871, J 2 
Chi, B & Q, Ill Div 3498.....| 94%, | 94% | 9444 54 J 9348 Mr 26 aboar Air Line 5s........| ~~ * 102% | 102% | 10344 Jan 20 | 10244 Mr 13 
do Denver Division 48 ....|; 1005, | sainiitila Ie aiiaiaes Poe Gee Oe rene SD atctncennisacncccsenesel | caves | oonnns v2 Janl17| 88%2Apr 6 
do Nebraska Ex 4s........) +10614 | 107 106%, | 107 ja * 10642 Jan 24 So Car & oe. -— ORES Sala | asenie- 1 eiinee 1084 Feb 5 | 107% Jan 3 
Chi & East Illinois cuu 5s yes ro 120 117% Jan 4 £0 Pacific ref 4s ............. 96% 96% 9614 Y¥7%g Feb 7 5 Jan 
Chicago & Erie lst 58.......|+122 122 122 122% Feb : 121 J 0 do 48 seeeee] 93 9342 | 93 9542 Feb 9 925,Mr 7 
Chi, Ind & Louis hiktelh “ceamenis: 4. Gninndes 1 caine 37 Mr 29 | 1324 Jan Southern Railway 5s........ 18 | 118 | 117% | 1194e Feb 5 | 1175 Mr 22 
EO, iscnscnsssaN a | ccance | eancee 1l4%Apr 3 | 1134 Jan 22 do Memphis Division 5s -.|+11g1, | .--... | ------ 1182Apr 4| 118%Apr 4 
ope —_ dk = Paul gn 48 WARE PIE 108 108 11042 Jan 15 Mr do M & O col 48 ........... Bhs | cence | cccees 9812 Feb 6; 95 Mr 16 
OE: a PPE Gene 10812 Jan 31 | 108 Mr 27 do St Louis Div 4s......... 98 981.|/ 98%] 99%Jan24/) 98 Janl13 
eon) J Western 5s .../¢119%, | 114 114 1144 Feb 9 | 113% Mr 17 Standard Rope & Twine Inc}+ 11g | ------ | ------ Ja 145 Jan 15 
Oe LS, eee ee eee Pee 1u8%4 Mr 31 | 10742 Jan 16 || Tennessee Coal & Iron gen’l;} g9 “| 100 | 100 | 10l%2Jan27| 97% Jan 5 
do Southern Minn 6s....... +4108 10848 | 1084g | 10849 Mr 28 | 107-n.Jan 9 | Term Ase’n St L ref 4s...... S/S ee 100% Mr ; 984 Jan 9 
do South Division 5s ...... Eis | cuints S-eqneus 106% Jan 25 | 106% Jan 11 Texas Pacific 1st 5s ......... 4123. | 123 1238 1239 Jan 20 13}% Jan 5 
Chi & Northw rod D gD 3198s .|+ 99 99 99 1004, Jan 9} 99 Feblé PRMOUD BO svceccncccvecce] | ni i dementia 102 Jan 9 Jan 
do extended 4s............. 102% | 104142 | 103 10543 Jan17|102 Mr 19 Third Avenue 48 ............ 931,| 94 9314, | 9542Jan 10 "92% Feb 28 
l& Pacific Col 58 ..../¢ 901g | 91%); 91 3 Feb 2/| 88%Jan 3 ie ym eA Louis & W 3498..| | ...... | -.---- 90 Janl3 Feb 23 
do general 4s .............. 02% | 108 «| 102% | 103%Jdan 8 | 101% Mr 23 iP CTT chithetanssscecceeel I canons | ehadie 841, Jan 2 Bi 4g ADT + 
do collateral trust 4s ..... 80% | 80%) 79%) SleeFeb 2; 79 Jan16 unders ed ‘London 5 per cent) “98 98 971g | 98% Jan 26 642.Jan 2 
do refun | eee | 943, | 94% | 94%3/ 97 Jan3l| Y944eApr 6 || Union Pacific lst 48......... 104%, | 105 | 104%] 106%Jan 9/ 104% Mr 1 
Chi, St Paul, M & O 6s...... +133 35 133 136 Feb13 | 133 April do convertible 4s ......... 157% | 159 1575, | 16042. Apr 2/| 14742Jan 3 
hi Terminal Transfer 4s...|_.___. 1001g | 100142 | 1002 Apr10/| 100 Feb27 United Rys San Fran 48....;  * 85 84 BS — 2| 83%Apr 6 
Clev, C,C & St L gn 4s ..... 110414 | 104% | 10349 | 105% Feb 1/| 1024%Jan 4 DP cccdecwenkesel © ssinse E anmsics 88 13 | 88 Febl4 
uis Div 4s ........ SUA S-nctaiinn Et Gautinan 103. Jan 22 | 100% Mr 27 || U 8S Leather 6s ..............) ©7777" 10913 | 109% 109% Feb 10 | 107% Jan 19 
Col Ind 5s, Series A......... 77: 78 7542 | 38349 Jan 27 i5%2 April United States Red & Ref 6a) "| 2.2... | 2.2... 101% Jan13| 991, Feb27 
Bp GRIEG FD ccccccccccccccce 76 77 751, | 3342 Jan 26 747%, Feb17 | TN EITM 993, | 99%] 994 99% Feb 2 64 Jan 
Col Midland Ist 4s ......... + 75¥g| 76%2/ 76%) 7d*4Jan 24 74% Jan 4 || VaCar hentia SURGE SS....BED- | cecocs | covee- 101 Jan15/101 Jan15 
Col Southern lst 4s ......... 4 9415) Y4 9642 Jan 2 Y31gJan 2 Wabash DOeccceviccssoosel . .. 11544 | 115 1164, Jan 30/115 Aprl0 
Consolidated Gas 68......... 145% | 146 | 144 | 163% Jan 26 | 142 Apr 3 at teRtnei 105. | 105 | 105 | 109 Jan30|105 Mr 28 
Con Tobacco 48.............. S-in . sesmic |b auneee 33% Jan 24 Feb 26 do debenture B ............ 81 81 79 85 Feb2 7343 Jan 6 
Den & K G con 48........... 100% | 100%) | 1004g | 101 Apr 3; 99 Feb238 abash-Pitts Term Ist..... 841, | 85 8445; 90% Feb 1| 8414 Mr 22 
do Sgeevemeat TD ctpacitais Pe © scaink: 8 welbes 109 Fepl4 Mr Vabash-Pitts Term 2d...... 3844| 38% | 3844| 41%Jan20/ 344s Jan 
do consol 4498 ............. ta: F sack Pontes 108 Mr 24 | 106% Fep 28 West Maryland 4s........... 86 864g | 86 885, Jan 24/| 86 Apr 3 
Detroit t UMENAEM OB... ..-ncce] ccccce | cocess | concce | *eccecescecce= | ccesevescssecs West N Y& P 1st 58........ t1l7%o | 1172 | 1174) 118. Mr 117 Jan 2 
do Ohio Southern Div 4s../+ 88 | -..-... | ------ 93% Jan 24 Apr 3 do general 48............... 94%, | 94% | 94%) 97% Jan30 | 94% Apr 3 
Distillers Securities 58...... 85% | 86 854, | S82 Mr 283/| 82%4Jan 5 West Union col tr 58........) oY 09 109%, Jan 4 | 10748 Jan 15 
ET, V &G con 5s. #1197%, | 11922 | 119%, | 119%, Mr 29/119 Feb13 do R E & ref 4498..........) 977” 104% | 104%; 105 Jan20/| 10443 Mr 9 
do Divisional 68 ........... #115%4 | 11542 | 115% | 1154%2Aprl0/|1144Jan 4 West re +1073g | 107 107 10814, Mr 12 | 10615 Mr 1 
Erie conv 48................. +105 O06 | 10544 | 109% Jan 20 | 10419 Feb17 & L E con 4s...../+ 99 90 90 934s Jan 22 Mr 
con Piinekhsndaient 101%3 | 10149 | 1004 | 102 Jan12 J tral 48 ......./ 92 921%,| 92 Jan 1 92 Jan 2 




















